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Kohl, With 44% of Vote, Declares a ‘Day of Joy’ 


Serge Schmemann deaming, before a huge picture of the glimpsc and which they pursued doggediy and the by weak image of their standard- 
i ee 0. 
sisa it, for isa το percent WOrst in 
BONN — Chancellor Helmut Kobi. wih ve can be preety he said. “What is ~ results that unity is now rated a decade, in 1987 they won 37 tip 
claimed the reward for his stewardship of ly pleasing for re is that the result by the people,” said Johannes 1983, 38.2 percent, and in 1980, 42.9 per- 
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“deat, That pve Saddam Hosa 


*. ‘That, 
το τυρόν 
invitation. 


Those who have dealt with Iraq 


“Saddam Hussein could see this 
said an 


experi 
ϑε ἀκοῦν 


it as a sign 


US. Goal: Invineibility in Gulf 


‘Move to Add Troops Caught Some imag Off Guard 


‘beso fonnable eto prove iin 


cible. ᾿- 

After Operation Just Cause, a 
senior Peatzgon officia] said Fri- 
panes were dev 

The doctrine rep- 
rept een τῷ and sen 
of the gradualism of Vi etna. 

General Colin L.. Powell, chair- 
man of the Joint Chiefs of Staff, is 


be 
hhas become their most ardent con- 


“Lf theré must be war, we will not 
"Binds id 
_ See FORCE, a 8᾽ 


be. Mr. Genscher's Free Democrats, by con- 
tis lf) pave of ewes or ean 

. percent 
time. Mr. 


“Iraq's 


cates ἃ retreat after that 
world and Arab Table oniaiea μὰς 
Americans covered is misleading and false be- 


Decoded, that seemed to mean 
Already, Baghdad that Washington had seen the light. 
US, overture as a triumph for The assessment of bow Mr. Hus- 
diplomacy. sein will play the new, 


Iraq's official news agency‘said round in the approach to Jan. 15 — 
Sunday, for instance, that the first the date the United Nations Securi- 
deputy prime minister, Taba Yasin ty Council has set for the autho- 
Ramadan, “stressed that — nized use of force to get Lraq out of 


. See GULF, Page 8 


is casting the 


tance by the U.S. administration 
a dialogue, called for by Iraq, indi- 
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By EJ. Dionne 
Washingran Post Serace 
WASHINGTON = As Ameri- 


1 would not a 
military attack by the United 
States.” 

Mr. Beker contummed to uy τὸ ge 


rat “We'll not be negotiat 
ell not be τι ting back- 
wards from those United Nations 
μποῦν τῇ Mr. cpp 
t Washington was 
mending “complete withdrawal 


Compiled by Our Staff From Dispatches 
PARIS — President Saddam 


bee pepsceesir rier 
ΞΡ that case we are Closer Lo 
war.” 


Asswcinied Pres: 


Baker Says Baghdad 
Can Avoid U.S. Attack 


from Kuwait, ἐρεταφρνε οἱ the le- 

gitimate government wait, 

freedom for the hostages.” 

potgting ils with fray the Uni 
with Iraq, pit 

ed States was seeking to calm do- 


teen 
Crisis In the Guif 

US Israeli relations face ἃ 

ey text in Ὁ UN wore on iis 
Palestinian issue. & 


mestic critics of the administre- 
tion’s tough approach 1o Mr. 
Hossein. 

“If force ends up being used,” he 


said, “we owe it to the American 
people and to others to show that 


tended beyond Mr. Hussein's that 


invasion of Kuwait and also cov- 
ered his access to chemical and nu- 


“erie all are going 10 be faced 
with an that has enormous 


“It would be Traporinar ti to fash- 
ion in the intemational community 
asset of sanctions that were targeted 


Mr. Hussein refused to say 
whether rte bg be willing Ὁ 


edly that ἃ Κα solution must ὃς 
found to the problems of the Mid- 
dle East, the Palestinian 


On vir, 
et τ or the US. secretary 


tant thing s thatthe dialogue Lead 
down a path other chan war.” 

Asked whether he thought the 
crisis was closer to war or peace, he 
said “50-50.” 

During the interview, Mr. Hus- 
sein also denied that his country 
had a nuclear weapon. 

Referring to > speculation about 


_ By Alan Riding 
New York Times Service 


democracy for 
bh independence from France in 
I 


“My worry is not to be president 
of the republic,” Geneeal Deby 
said after arriving in See 

“This country must become demo- 
cratic, pluralist. The moment has 
come to lay down our arms.” 

Assisted by French troops sta- 
ape: gig pl 
disanning civilians and 
order ale the ing doting 
that swept through the capital fc 
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The officials said that Iraq and 
the = anon had exchanged a 


eee ek ΜΝ 
son, the American chargé d'affaires 
talon Rida to the ἘΚ 


The official said that most of the 
See BAKER, Page 8 


Traq: Peace Chances ‘50-50’ 


Hussein, in TV Interview, Seeks ‘Dialogue’ With Baker 


5 to build nuclear 
wetsone Mr, Huseeln said“ we 
tad nue nuclear weapons we would 
have no hesitation in saying so. But 
we do not possess πὶ arms.” 


guarantees from 

Washington that the United States 

would “not resort to force until 
March 25". 


interviewers, 
reat and lean Levei of the French 
canted ΞΡ Ἐπ πῆς νον 
lore 
ing allowed to see Mr. Hussein. 
(UPI, AFP) 


ὃ Rebel Troops Take 
Ἢ Chadian Capital 


lowing the collapse of the Habré 


"ithe rebel leader told Radio 

rance Internationale that new 
dlections would be held. although 
be did not set a date for them. 
Under Chad's constitution, new 
reals i car ead 


Troops of General Deby’s Popu- 
lar Salvation Movement entered 


voy of rebel 
400-mile (650-. kilometer) ) rip 
southwest to Ndjamena, 
abandoned the Capital. 

France, which in the 1980s re- 
peatedly poco the Habré read el 


nor to intervene in what it 


See CHAD, Page ὃ 


Ina Quake-Shaky Missouri Town, It’s a Sink-or-Swim Mood 


"By William Booth 
Washington Past 


i ie case 
hp Tog 


Scattered schools in 
celed classes. 


Residents are buying earthquake insur- cipals think few students will show up. 
And i 


Witenes een: 
End. even bigger.” 

ἘΞ districts m the five counties of 
southeast Missouri have canceled classes 
Monday and Tuesday largely because prin- 


Residents of New Madrid and surround-_ Π 
ing hamlets are aware that ἃ major fault: wa 
dine runs beneath southwest Ilinois, part of 

an ane on ay Arkansas, Seven 
states and cities as far away as Memphis, sai 
Little Rock and St Louis would be rocked 3 
if a major quake struck The region did 
suffer a series of major temblors in 181] 


four states have can- 


and 1312, which scientists said would have 

registered an 8 on the Richter scale, 

a imprecise and unscientific scale of. 
in 


abou their daily [i 


Ἰδησνοῖγε cia τς κὰν gig ὅσος 
See QUAKE, Page 3 
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Prison Telephone Taps Bolster U.S. Case Against Noriega. 


By Laura Parker 
and Jim McGee 
Wushington Pest Service 
MIAMI — Tapes of telephone 
conversations of Manuel Antonio 
Noriega, ἃ compulsive caller who 
often spends up to eight hours a 
day on the phone from jail. have 
provided Sederai agents with leads 
to bolster what they say is now a 
formidable drug and facketeeriOh 
case against the deposed Panama- 
nian Slrongman. 


Meer he tings 


With Cable News Network under fire 
for some of its Middle East coverage and 
fis attempt to broadcast government 
tapes of conversations between Manuel 
Antonio Noriega, the deposed Panama- 
nian leader, and his lawyers, it has been 
an eventful season for Tom Johnson, the 
former publisher of the Los Angeies 
CHIN tet δεῦτε ταὶ oops vad. 
a invad- 
ed Kuwait in August. postal Malkin 
of the Intemational Herald Tribune 
spoke with him about his baptism of fire. 


Q. What have been the stakes in the 


that has been lost 
deat of nists meteor ioe seis 


So talkative is Mr. Noriega that 
officials monitoring his calls to 
places like Hong Kong and Spain, 
as well as to Panama City, long ago 
save up dey εἰϊοτε το rane αἱ 

of them. 


His defense lawyer, Frank A. 
Rubino, says he warned his client 
he was making the calls “at his 
peril.” 

The taping at Miami’s Metropol- tion 


tapes. 
But sources in Miami said that 


itan Correctional Cemter first came 
to fight last month when Cable 


News Network obtained snippets 
of Mr. Noriega’s conversations. 

In ἃ legal controversy that went 
all the way to the Supreme Court, 
Mr. Noriega’s defense team argued 
that privileged telephone contacts 
between them and their client had 
been made available to prosecu- 
tors, a charge that is still under 
investigation along with the ques- 
ion of how CNN obtained the 


the uproar over CNN's scoop ob- 
scured the magnitmde of the contin- 
uous taping of Μ Mc. Noriega’s calls. 
Excerpts of the tapes have been 
made ΑΣΑ regularly to the 
government under a subpoena 
granted after Mr. Noriega’s arrest 
11 months ago. 

‘The sources maintain that inves- 
tigators have had no access to privi- 
leged attorney-client calls, but have 
found those conversations to which 
they are legally entitled to be some- 


Supreme 
broadcast 


Q. 


duet. If CNN can be restrained, so can 

every news organization. We were shocked, 

to put it mikdly, by the decision of the 

to permit prior restraint oa 
brat 


coverage. 
Mc laond ike io ae oom gr 


MONDAY Q&A 
breaking investigative stores. I would 
much like us to have additional interna 
tional bureaus as resources permit — in 
Asia, in Europe, in Africa... 


Why should aa + karernarlonil viewer 
CNN. with its American outlook, 


“eration 
's internat sead our 


[which IS ts from ee 
tee ha SEAL 
vides air time for international ἢ j 


anchorman 
iaterview with Saddam Hussein in 
dad. and 1 think there has been ἃ growing 
awareness of the star quality of many 
people. But we rely primarily 
repoadens ts and on our bureaus, rather 
than trying to take our anchors and move 
them into the field for each and every 
major occurrence. 
Ὁ. The chief of CNN's Jauernavonsl 


Firefight From Day 1 for New Head of TV’s CNN 


Ἂς 1 felt that to) air the first meeting of 
yr en, all Ὡς δἰαν ee oka ekg τὰς 
to lug, at an t along 

i deeded We's P the 


Who else pr 


way 


Bemard Shaw for an 


on field cor- 


of broadcasts on what Manvel Nori over formidable local competitors WhO does that affect to be critical used. We also ran clazifi- 
doing from his jail cell in Miami, Welound speak d . language ot Shes viewers cay and objective wiih y δὰ cations before, during .and following the 
that the government was taping his conver-  "SPONC to concerns Ὑ Al al coverage point show so the viewers knew exactly under 
sations with his lawyers. broadcast. «= A. Thisisa global news network basedin before I would have ito romised by what conditions this was being aired. I felt 
only that ion of the attorney-client the United States, We will become even becoming in any way a vehicle for propa- comfortable about it. It did receive some 
tapes that hepa lawyer played back for more global. T see us reaching to employ - Ctiticism, but I ly wet - 
our cameras and to our ers. There is journalists who are not U.S.-based or nec- Q. Critics say CNN carried prop mate the in! of our audience, and 
a very fundamental issue and that is censtlly: 5 οἴκοις, ΑἸΡΟΒΑΥ CNN. bay ol Hussexa live with who is to say that an editor sitting in 
the right of a ni thering organization demonstrased its intemational commi oa ee Atlanta should censor or only deliver an 
to report on possible government miscon- ment through the CNN World: Repo Foner have done anything extract of such a meeting? 


Norman Cousins, Magazine Editor, Dies. 


By Eric Pace 
New York Times Service 

Norman Cousins, 75, who was 
editor in chief of the Saturday Re- 
view for more 30 years, died 
Friday of cardiac arrest at the med- 
ical center at the University of Cali- 
fornia at Los Angeles. 

Mr. Cousins joined the Saturday 
Review of Literanure, as the weekly 
magazine was koown in its early 
years, in 1940, when its circulation 
‘was about 20,000. 

He became chief editor in 1942, 
and made the magazine a compen- 
dium of reporting, essays and criti- 
cism about current events, educa- 
tion, science, travel and the arts. 

He remained as editor until 
1971, while its circulation grew to 
more than 600.000, and returned to 
before wearing from 1973 to 1977, 


At rat retinn 
known for a Sstacig bok 


“Anatomy of an Illness: As Re 
ceived by the Patient” ‘is, 
which presented his contention 


that a patient's attitude can combat 
a grave illness, 

He buttressed that argument by 
citing his own experience in over- 
coming a serious illness, a life- 
threatening form of arthritis. 

In the book, he also contended 
or Antericans were overseasitive 


yet ergy α na- 
tion of pill-grabbers and ‘hi 


create a new biweekly magazine, 
similar to the old Saturday Review, 
out of the ruins of their four maga- 
zines. which went bankrupt. 

Later that Legis his comeback 
was underscored when the Maga- 
zine Publishers Association named 
him publisher of the year. 

At the time of his death, Mr. 
Cousias was an adjuact professor 


chondriacs, escalating the slightest at UCLA in the department of psy- 
ache into a searing ordeal.” chiatry and biobehavioral science. 
Mr. Cousins left Saturday Re- 
view in 1971 because of di Pierre Dux, 82, 
ments with its new owners, Nicho- French Dramatic Actor 
las H. Charney and Johan J. = PARIS (AP) — Pierre coed 82, 
Veronis. one of the century’s great Εἰ 
‘The new owners split the - classical performers and emer 


zine into four specialized mon 
" ΜΠ ΜΙ. Ὀσαίος 197 found: 
ἃ biweekly magazine, 
which called itself “a review of 
ideas, the arts and the human con- 
well dition.” He was its editor for one 
year, and its circulation grew to 
more than 150,000. 


ont. Chamey and Mr. Veronis 
invited Mr, Cousins back in 1973 to 


died Saturday, his famil 
nounced The cause of dea a 
not disclosed. 
Mr. Dux: took first prize at-the 
leading French acting school, 
big erring in 19; 


David Morse, Led ILO for 22 Years 


New York Times Service 

NEW YORK — David A. 
Morse, 83, a former acting US. 
labor secretary and director-gener- 
al of the International Labor Orga- 
nization, died Saturday in New 
York City after a long illness. 

In December 1969, Mr. Morse 
accepted the Nobel Peace Prize for 
the labor organization, which advo- 


cated an eight-hour day as carly as 
1919, brought technology to hun- 
dreds of thousands of poor farmers 
around agar and served as an 
international rallying it in the 
fight for child labor eae 
teave, workers’ compensation and 
industrial safety regulations. 

ing his 22 years with the la- 
bor organization, Mr. Morse had to 
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reconcile the divergent philoso- 
phies and policies of the dozens of 
members of the United Nations af- 
ect disor tech agit as 
ganization’s stated goals of pro- 


section Scr bears, Prosper ae Η 


tion and formed a law partnership 
in New York City. 

‘Mr. Morse bad been named ao 
assistant labor 
He later became 
gad, carly in 18, on the death 
Secretary Lewis B. Schwellenbach, 
was appointed acting labor secre- 
tary. 
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AND ONE HUNDRED AND THIRTY CARTIER STORES 
IN MAJOR CITIES WORLDWIDE. 


{ρ΄ Μίμαῖ 
ἔπαθε fn ed ύς 
Kings” and became the 
administrator in 1945. He 
Jeft a few years later to serve as co- 
the Thédtre de Paris and 
1ο bee εἰ he (ομραγνειοίτο, δαὶ 
became the Comédie’s administra- 
tor for a second time in 1970, serv- 
ing in the post undl 1979. 
Vijay Lakshmi Pandit, 90, 
Activist Indian Politician 
NEW DELHI (NYT) — Vija 
eee 96, an indian ine 


of Debra Dun. 

Mrs, Pandit, the sister of India’s 
first prime minister, Jawaharlal 
gt was the virwal sot patel one 

ἧς most important 
dy begets included Mr. 
‘Ss 
and Mrs. 


aise beld 
ὕεια ‘States and Brain aod. i 
1953, the presidency of the General 
Assembly. 


@ Other deaths: 
Tamara De Treaux, 31, the 31- 


publisher of the εν ead ak 
ie Angeles ti- 
nel du Piday οἵ canoes 


THE ULTIMATE 
WATCH 


tense interest in what Saddam Hussein had 
Lossy. and lovease interest in the 


what helpful in assembling the 
case, which is scheduled to go to 
trial Jan. 28. 


the government now bas a far 
bioader arvav of witnesses than 
when Mr. Noriega was first 


At the same time, the sources ch 


describe the telephone leads as ἃ 
relatively minor part of what has 
been an all-out government push to 
use every available means to con- 


vict Mr. Noriega. 
Sources familiar with the investi- 
court record 


gation and a growing court 
say thal as a result of these efforts, 


also felt there was in- 


48 hours we also carried a live 


ὡς First 5 space Journalist 


sopfunesses, they say, will 
flesh out” 'the..central allegations 
that Mr. Noriega headed ἃ lucrs- 
tive enterprise that provided safé 
haven for Colombia's Medellin 
drug network. 

cast of potential 


The expanded 
witnesses Will include former Pana- 
manian military officers who 
served under Mr. Noriega, business 
associates, close confidants, drug 
dealers and employees of the Me- 
dellin network, 


documents 
Noriega’s work asa paid U.S. intel- 
ligence agent. 
And, despite the progress, the 
1's case still rests largely 
σὰ τῆς a Oe eee 
inals. 


‘The tapes of Mr. Norieg's μην: Beal 
on conversations Prompted 


‘The casual conversations of at 
least one other co-defendant at the 
same Miami facility also have 
drawn official attention. 


in a prosecutors 
claimed that setts eden: Wil- 
liam iaga, “confessed 


shipment and claimed that 


Mr. foriega “was behind the entire 
deal.” 


But according to Mr. Saldarria- 


ws lawyer, his client “never said toite 


Takes a Soviet Rocket 


United Press International 


“A. ond after is Soyur TMT space 
ter 511 space- 
craft slipped into orbit, were: ‘Tm 

out the window now.” The 


The lanching made 
a former Vietnam War 


journalist and the first Ji to 
Ἐν in space, aad it tamed him into 
an ight hero in Japan. He also 
became 


‘ngut, and Japan became the 20th, 


nation to have a man in space. 


sarel Shuttle Scientists 


ἢ Florida 
—The i shuttle 
| carter ae as 
ma a long-delayed astronomy mus- 


aco its owe fight, ight, seven 


to study some of the 
most violent objects in the uni- 
verse. 


ing legislation can be passat 
Mr. cal doom Chepeacopran adem δ Tris got clear how the CIA . 


People are allowed to 
4 Interior Ministry said that in ei the law-and-order situation 


wine 
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WORLD BRIEFS μ᾿ 
$13 Million Brinks Heist in Canada : Lee 


INTREAL (Combined τ — An assault rifle and an 
ΟΝ ΤΕΡΑΙ (αι μρηθς oor og clues to one of Canada’s. * Loe 


biggest robberies, 2 commando- Saneike md on ἃ Byink's shipment of cash, ' - τς 
seecities and gold ingots worth nearly 16 milion Canadian ἀοιατοί δι 3.0 - 


million). 

At least four thieves ambushed a pnvate plane before dawn Saturday: 
ἃς it taxied at Dorval International Airport. used J stolen garbage": 
truck to smash through ἃ i ansleree the Toor to 3 stolen van Ἀπ} 
nthe hose pa hellliag me “chartered by Brink's Canada_Ltd.. was 

run from New York, via Ottawa and Toronto. It 


rau Pearce Lhe ty before 4 AM. and ran eal into the ambush. 
TAP, Rewerst” ᾿ 


ae 


4 $30 billion budget measure for elie agencies, saving his auchor- ἡ 


i was by a provision that would, 
se a ey tal Congress of requesis for foreign or private belp in ἡ" 
covert operations. ᾿ 


ice pen om agencies will continue fo function without authoriza- 


had consulted with ths Justice : aa " 

able τὸ ὦ appropna : Pa Ε i 

officials said that the 1947 law 

ing to be Use 
could ensue, - 


Mozambican Peace Talks Progress 


ROME (Renters) —The Mozambicam government and rightist rebels . 
gay they have overcome oné of the main obstacles to ἃ cease-fire in the ' 
Soa war, which has taken αὶ million Lives ia the Inst 14 Years : 

Deepations from’ te 
agreement to regroup all Zimbabwean troops i 
strategic corridors to guard the road, railway and pipeline link 
landlocked Zimbabwe and the Indian Ocean. “I hope that this will in ἃ ὦ 
short time be followed by a cease-fire t toend the war,” said the + 
minister, Lieutenant General Anmandy Guebuza, " 


Said agreement had to 
could be proclaimed. go No date has been st for the nex round 


75 Reported Killed in Bangladesh : 

DEAT ΒΑ {AP) — The leader of the ition Awami - 
League, Hasina Wazed, asserted eo mt Le Pe had been killed ᾿ 
and 5,000 arrested since President Hi Ershad decreed a 
state of esvergency five days ago. re he to verify the | 
assertion. 


Anti: demonstrators took to the streets again Sunday : 
ni ΞΕΙΣ ἐπ of curfew, and 500 university teachers quit : 
ncy orders suspending civil liberties. State- ᾿ 

the curfer would be lifted for | hours on Monday, . 
The government fe ἔλα bem. o been extending the aumber of hours ᾿ 


‘was improving, and that security forces foiled “an unruly mob" that tried 
to ransack stores and burn vehicles in Dhaka's main shopping area. No 
details were given. 


Pope Names New Secretary of State 


ROME (NYT) — Cardinal Agostino Casaroli. a career diplomat who 
helped engineer the Roman Catholic Church's relationship with the 
Communist goveraments of Eastern Europe, has retired as the Vatican 


of state. 
ica el ni - diplomat, 
oe eS ae te who had been the Vatican's forei 
an ed ee oe the policies of his predecessor. In 
serie Pop secretary of state ἐς the most important perkon 


i, 76, who took his first assignment at the Vutican’s 

Biter of state in 1937 and was appointed secretary of state in 1979, 

was ἃ principal architect of the Holy ἐδ so-called Ostpoitik. in which 
᾿Ξ 


> 


Sede brie Commun κερὶ in Eastern Evrope under’ 
stridently hostile Communist bishop Sodano has had long 
experience as a papal nuncio in Latin America, including many years in 


i an aa 


For the Record 


‘The 16th game of the world rey tea ae eal 
for the second time in Lyon on ay aftr the 88th move: The 
Ce canes Acai Monday. πε υθον ie 
Garri Kasparov, an challenger, Anatoli Karpov, are in 
match at 7.5 points, (AP) 

τῷ Phocnlx, ἂς pawoeiy planed, beravee Attepoe d 1991 convention ' 

because Arizona does not recognize * 
ie Lathes Jn, ἐν Bendy oo asin bode. (A 


TRAVEL UPDATE 


‘The State Department has warned that U.S. citizens should avoid ti 
to the Indian states of Assam was well as Jammu and Kashmir. 


India, in Hae Uttar Pradesh, 

Reese en ε and areas οἱ Madtiys Pradesh tad oe 
canceled its i 1 to Nairobi on- 
Sunday, citing a lack eet Prepare and few passengers. _ (AFP): 
This Week’s ip 8, 


i fetiag ems end tar epics Ea we We αὶ ; 
emo and ee ἀρρειβειοε this week because a. 
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we Westin US. Mood Against Tax Increases Hurts Benefits for Jobless 


Qur big sucess story 
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᾿ - By David E. Rosenbaum fi 
: New Ye rom the government. Ia the lest recescion ‘bit ἐξ or lower tsnext ments in recent years, requiring workers, women, have 
1 NEW YORK ~The Ue in 1982, about half got benefits, 6 Wed the Gaeaod for Douek for example, to τὴ Toager and care mone nie hoe Grow τὶ work or are et 
went insurance syviess th mk “When this recession hi oy [5 1989, the average weekly payment before and generally denying part-timers who have not worked 
tment program meant 19 ease the pain al Ment instirance is not tobe theeffec- W238 $152; the maximum was $408, in Mas- benefits to those who were ποῖ or eamed enough pay to flat d 
recession, is much less effective ἀρ of tive tool it could and be” said Sachusetts. laid off but quit their jobs voluntarily. under the more stringent rules. an Θ ean 
to be, lasgety because the federal geal tive Thomas J. Downey, Demo- __ But the size of the benefits is not what ΤΟ states did this mostly to avoid rais- Service workers also are less likely to be 
ment and the stats have κει wither rather! of New York, “A lot of χη: coNcarnsihecdice, Agate benefitivels ing tbe wes they charge employers. alone, and that has made exp Year after year —even at a period when diaries 
thon raise taxes to sustain it. people are going to be hurt because of our have kept up with inflation over the years, Businesses argue, and many politicians bolder in challenging claims in an bound he Inferntationad Herald Tribvace 
‘AS ἃ ence, barely one-third of ie παῖς age, that ἃ over soomploymee! [nar keep their layoff record cleaner. a am flat, 
the jobless are now receiving, unemploy- ai: Boma i in lion αἱ ὃ Pe oe rata γερο i cha eee I far at eg oh ti a aks Treads decenel wee @anis tis 
mci eves te ory eae eee ἰκηκβεῦσα or negli which has igh for mach Tee ond main eae fore done (S108 cans do ἢ εἴ ἃς Une” sd thin it still brings you everything . .. including a 
aad prolonged recess ey Sas Αἰ seer mmemaployiDent COMET Thar has occurred for two main reasons, in eigbity i that the nature ofthe work ee ee Se δὲ κί: ει, builtin “jotting paper” pad. Plus thereareconver- 
ssonomissand politaansfaicwe spook, an : ane said Wayne Vromao, an economist at the force’bas changed markedly in the last two are i degen the LE- eights, measures and distances, a 
ble. a against an is 80 Urban Institute, a research centerin Wash- decailes.  - system's shortcomings for list of national holidays b 
strong ashington and Fewer people are in manuf jobs, bor Department. Ol joOldays by country, a wine vintage 


chart, and many other useful facts. All in this in- 
credibly flat little book that slips easily intoa 


Bode. 


across the coun- 
παλ he depth of the recession in 1975, try that chances are slim the system wil be R22, 
Vroman, Sin 5 sony ah Baty and many more are in services. i 
ἣν of work ce ne gracias ofthe people oat made more generous. for the Labor Department, said oe ene ααφίονεοι ἰοῦ τ τα ΕΝ’ aod on ee a tae wines 
a ' ἱ benefit Many states may actually tighten eligi- states have" tightened aig require- thange jobs more frequent! law that created the Social Security systex. 


| Bush Carries Trade Offer on Latin Trip 


wath Washington. The move completes 


_ Compiled ἐν Our Siaff From Dispatcher abit οἱ ‘the dialogue with the Mr, Bush’s excellent 


BRASILIA —-The Sonth Ameri- United. States.” several Latin leaders, the restoration of normal relations 
can governments. that President In Washington, Bush ini Tonas of te tp wil be devoted τὸ Sith Chile afler, Presidesit Patricio 
George Bush plans to visit this tration officials said they did not pushing Mr. Bush's Enterprise for Aylwin took power last March, 
ΣΤ Ἢ x ‘week are hoping to take him up on expect any major agreements to the Americas Initiative. ending 17 years of military rule. 
a » Pr Tas ‘what they see as tially come out of the trip. The initiative envisions an 
“ἜΝ the best offers have recewed Ἐπὶ they said that along with . fal free-trade zone from the North. 
from the United States ia many economic matters a broad of Pole to Tierra del Fuego. It calls for 
years: a hemispheric free-trade items would be discussed, includ- tegotiations to reduce $7 billion of (54x3m,). 
agreement by the White ing protection of the Amazon jun- the region's 412 Fallon dete το the — Week-at-a-glance format. 
House fast ἢ gis. nuclear nonproliferation ‘and ‘U.S. goverument, and includes —Quantity discounts. 
Al ithas received relative- ontinuing instability in Cen- $500 sili fa fresh and τὸ δε Pro- 
Tittle attention in the United tral America. vided by the United States and oth- NEW FOR 1991 — 
ates, the initiative is seen ἈΑ senior το. ἐἶ international donors to encour- A removable address book! 
that εἴ Noneed tore-write your 
i, ᾿ a most imporlant phone 
ity numbers — the address book 
‘will fit right into next year’s 


“It is more important than the cally elected 
whenitwas ally in Chile, ; 


__ Herald Ecibune__ 


» zil -- the United States wanted ἘΡ Arms Ended 
deat of the Enter Ameciomn - Want "to give these guys a shot in The United States μενοὰ its 14- KarenD; 
opment Bank and a former ear-old arms em| ot, Special Projects Di ivision, 
oe one Aside from aod ober ΟΝ πὴ ] 181 Ave. Charles-de-Ganlle, 92521 Neuilly Cedex, France. 


trade initiative. “It can change the pageantry designed to spotlight Bear (nak nina, pected Bets Paymentis by credit card All major cards accepted. 
Pre fnlaclylac hcl pe’ arch ϊκν oy 


at the current exchange rate. We regret thatchecks in other 


tions, said it is a new trend. He. | 
ies in California, Ι currencies cannot be accepted.) Ι 
| Pleasechargetomy ΓΙΑ. OVisa Ones | 

(Contioned from page 1) local Chamber of Commerce. Loma Prieta on carthqoake a week in (one OlEurcard [Diners ΓΙ MasterCard 
“Tha would be exam.” advance, the U.S. Geological Sur- I 

5 Ι 

Ι 

Ι 

Ι 

Ι 


το door, “We're keeping on with the t I Card No. Exp. date 


,” said a focal elder, Louis a scientist, busi- vey obtained taped transcripts of 
Greer. Their weekly sermon, sean so -taught climatolo- Mz. Browning's talks and found no isi 

with an Ui World, cted that the positions of reference to North America, let [ον ad calf ———NIALS 
psy Seliptabee go lll Ear aod would create alone the San Francisco Bay area. uptn4 per diary 
date the predictions of Mr. Brown- greater than usual tial forces that Mr. Browning simply, said an Please send me 1991 ΠΤ 
ing, although ministers for other Would trigger earthquakes in New ea measuring 6 on the Ἰ Pocket Diaries. 

are ing the Madrid, Tokyo and San Francisco. Richter scale would strike some- | ᾿ ᾿ 
houake ito thei He has stated there is a 50 per- i int out that ΓΞ ΓΕ | el cases 


where. 
cent chance of a quake measuring there are 110 
. ἰϑοῖν ἃ few shopkeepers plan 0 ¢°5107 5 on ihe Richer scale καῖ. each, year 
the 


community. Most δ 

MP εἰ: ted bei apht out, fi ction as a 2% the New Madrid region on Dec. 

Ὁ ΕΑΝ being tea bee boon to business fn otherwise slow 7. Εἶν or take a day. 
“are) and -from $50,000 to “Keep ‘an ag Fir bectocaions: base bees ἐπί ΓΝ ; —! 
Soha ae etre pe 1” exclaimed the woman behind ized by a pane! of earthquake ex- 
; 2 irpiec the counter at the local Texaco gas PS para gaibema by τος Ὁ. 9. Gears J Address ——____ J 
subdivision. One who did, Dor- ἢ station'and food store. found πὸ I City’Cod 
etka Thomson 78, id, “We ity/Code Ι 
“thought mgt? νὰ pe ee said Si "a New Madrid ,. As for Mr. Browning's off-re- citing a decree Ἰ Country _ 31260 | 
dowitwemibi 6 Ἢν τς i may Pe Nernst Me Bera as ema aris 


ep aa oe | 


a Houphouet-Beigny. 


10 Trains 


Designed to handie fhe in- 
coashe vobme oF tall = 


fooa higher quaky of fe 1 Our 
cities, 


Μ 2 ἘΠῚ a 


ι Pi VATE 


and also innovations like Systems exemplify the imag- efforts ensure that we meet 


APP eer 


- We all.demand the right to 


” mobility, but. satisfying this 


demand - frequently harms 
nature and the environment 


The commuter areas of our ᾿ 
" cities, in particular, increas- 
"ingly face problems. caused 


~_ by the rising volume of traffic. 


᾿ Solving these problems 
presents a challenge for AEG. 
With ideas for systernatically 
expanding existing transport 
systems, such: as suburban 
and undérground railways, 


the futuristic magnetic rail- 


‘way technology, AEG is steer- 


ingtheincreasing trafficfiowin 
environmentally sound direc- 
tions. 

AEG Modem Railway 


ination, sense of responsibility 
and vision of the 77,000 AEG 
employees in 111 countries 
throughout the world working 
in research and development, 
production and sales. Their 


the demands made of us in 
the future. : 


Our future demands new ways. , 
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INITIAL FUNDS TRANSFERRED 


Global Total 
($A milllons) 


19844 1984/5 19856 1986/7 1987/8 19889 Led i 
le 

Financial Year 
Source: Austrafian Department of Local Gavemmant and Ethnic Affairs 


Support Services 
Ease the Transition 


migrants establish operations. 


“help” infrastructure now even facts about how to 
includes a wide variety of _ establish a home. 
more than 200 BMP con~ 


| Business 


significant players, such _ ing firms, 
cia to a ne and commonwealth stat- ἢ 


them members of V ne’ "part of lures adopt- 


Consultants’ Organiza- processing, private 
tion, whose goal is to Tie cave tear liscen tat 


and ethical standards final approval stage. The ? 
among its members. wealth Depart- ! 
Business migrant appli- ment of Ixomigration, Lo- ! 
cants have the option of cal Government and ! 

app! directly to an Ethnic Affairs still ad- | 

Australian government ministers the program 1 funds. 

1 

1 

{ 

1 

t 

I 


Office in their own coun- and makes all deci- 
try, but there are consid- sions_Migration consul- 
erable advantages in us- tants are now subject to 
e tough controls of stan- 
Accredited agents usu- dards. Promotion of the 


lia, information about cies and banks. keting focus in 


© Sydney (Head Office}, 61 (2) 227 7111 Ὁ Chicago, 1 (312)876 1200. Ὁ Frankfurt, 49 (69)29 0166. 
Hong Kong, 852 8447500. OLondon, 44(71) 6000822. $Los Angeles, 1(213)6894702. 
New York, 1(212)848 9200. Singapore, 65 2243877. > Tokyo, $1(3)213 7311. 


t dollars 
transfer funds to Austra- state governments, agen- : da and the United States, 
creasingly 
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| 
Business Merton | 


MARKET VIEWPOINTS 


Perth and S; two-thirds of all 
Sydney. of 


settle in Western 


Australia or New South Wales. 


Australia’s Business Migration Pro- Ι W δ 
gram has spawned a substantial range | | Har d- orking, Hopeful 
Gf SUppOry Services 10: Pep business ἢ | Felix Gunawan from Indonesia and Andy Liu from Taiwan are business 


es : ! migrants to Australia who launched a communications company that had an 
This Australia-wide taxation in Australia — AS$1 million (US$762, 000) turnover after only four months. 


eae migrant Manucher Jamili came to Australia 

Accredited agencies in- } from Spain in 1988. A former finance and admizistra- 
sultants, some of them clude legal and account- ! tion manager for a major American pharmaceutical 
Australian state 1 company in Tehran, he took over an ailing Sydney 
Ε 1 delicatessen in January 1989 and has pushed its annual 
States are offering UY authorities, devel- { ‘mover to more than A$] million. Western Australia 


5 : opment corporations, caming millions i 
many incentives business advisors and | eee through τ γεῖίονα οἵ fap iran aly 
banks aad τ agg ponmlteals 1 chael Hsaio, who sold his Yamaha electronics busi 

ag many Since January 1988, as [ees ones τὸ Aone 2 eae ee τ, 


Australian Migration εὰ to help fast-track BMP | yess migrants who, with some 38.000 ἕὰ mity members 


maintain professional process applications up to | 9,000 entrepreneurs have immigrated since 


The program did not really get under way until three 
years ago. Numbers have quickly risen 
entrepreneurs in 1987 to 1,400 in 1988, 1.900 in 1989 
and an expected 2,500 in 1990-91, who will bring with 
them around 7,500 family members — around 12.5 


from 700 new 


the Australian mar- 
developing nations. 


Your loca} Commonwealth Bank is computer-linked to 1250 branches across Australia. The Echidna, or Spiny Anteater 
(Zachyglossus aculeatus) is also unique to Australia. Though unlike the Bank, it’s rarely seen in temperate zones of the continent. 


cae Ὀρί οΐ 


Late last year, the Australian government made its 
migration deal even more attractive by easing the rules 
and dropping the minimum A$500,000 entry fee to 
A$350,000 for business migrants aged under 40. For 
applicants aged between 40 and 57, the required sum 
remained 


ee ee to settle in Sydney or 
lelbourne and 7A 100,000 1 for other Australian cities, 


earmer : Σ 
grants transferred ἃ total of A$1.52 billion to Australia’ 
at the time of migration. 

The average business migrant brings around 


A$650,000 to Australia, a that is steadil: 
ὁ gut of a average net weal basil δεῖοι econo fru 
‘in Australi before arrival. averapfag A3200, 300,000. 


Ho: (30.3 percent), followed by Malaysia (11 6 
Ἔ toler Asn courres (104 prea ὡς the Unit- 


percent aged between: 
with 17 percent 50-59 and onl 11 percent 25-34. On 
arrival, 41 settle in rade Lari 21 
percent in Western Australia, 17 percent in Victoria 
and 12 percent in Queensland. Very few of them move 
later to another state. 


generally image 
— political uncertainty, deteriorating environment 
so on. 
Although BMP criteria imsist that all business mi- 
successful 


365 days a year,” she says, “and who recognize the 
fantastic opportunities Australia has to offer. They're 
just puzzled that Australians don't feel the same way.” 


Most of Australia’s business migrants come from ἢ 


countries τὴν ood Sedona f 
αὶ ἐονυςδιοον μόν Ύ ἢ 


[business 
movsly Posie tbe Sort Whe/l work 24 bous da, 


ἐξ εξ 
i ἘΡῚ 
δ 

ἢ 


6 ideal place to 


ἃ εἰ 
B 


ΠΣ 
εἶ 
ue 
He 


5 
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5 Migrants choose 


“I chose Australia be- 
use of its business op- 


Gi 


β 


portunities,” eas in Mi- 
chael ag soba 
a plastics factory in 


CRE 
5 
Bee 
Ἔ 
& 


5 wife, Dr. Brenda 


concentrated on 
clients from is 


"Top 10 Sa Source Countries - 
een 1990 


perhaps because there 
have been none that most 
of them have not been 


Ethnic Affairs, says 
‘Asians are typically 
shocked by certain Aus- 


export licenses, all of © 


which needed separate 
applications and had to 
be renewed anaually.” 
she says. 
Bur th there is also wide- 
τα τὸ praise for Austra- 
lia among business mi- 
grants. One American 


bent, with ability to man-_ 
ufacture and conceive 
Products. It’s a most sal- 
able country.” 


Australian Migration 
Consultants’ 
as this is an ideal forum in 


participants," Mr. Har- 
fum adds. He says that 


tial in capturing new 
BMP business. = 


tors and real-estate 
agents. 

© A full range of bank- 
ing and investment ser- 


@ Recommendations 


concerning suitable settle- 
ment aréas, 


Priate businesses for sale 
or aria possible joint-ven- 
ture projects. 


© Information about 
Sera opportuni- 


vehi Nee 
ΜῈ ΔΗ μεν ἢ 


SENET 


Austrilig 


causa | Neat 


ee 


head 


Lech Walese, left, and Stanislaw Tyoninski checking each other out before ἃ stormy TV debate. 


Mazowiecki Accuses Walesa 


But He Still Throws Support Behind Solidarity Chief 


fers 
WARSAW — Prime Minister 
Tadeusz Mazowiecki blamed 
Lech Walesa on Sunday for his 


nize a new party called Demo- 
cratic Union to compete in those 
elections. 

Mr. Mazowiecki finished a 
surprising third in the first- 
Tound vole ἃ behind 


ge contenders is to be held 

Mr. Mazowiecki accused Mr. 
Walesa of unleashing “a wave of 
demagoguery and easy prom- 
ises” in the election 


sibility which may endanger Po- 
land, my opinion is that one has 
to vote for Lech Walesa.” 


In a wild exchange before a 
live national television audience, 
Walesa on Saturday night with a 
black briefcase that he said con- 
tained incriminating evidence 
shout his opponent’s personal 
δ, 1 


“L have a lot of material, and I 
have it here, and some of it is 


- Mary Bastota of The Washing. 


ton Post 
Warsaw: 


reported earlier from 


vited Judas to become a member 
of his group.” - 


The latest opinion show 
Mr. Walesa well pk again 58 


ΕΣ support to Mr. Tymins- 
i's 30 percent. 


government puter 
showing he had traveled to Libya 
could be attributed to mistaken 


identity. “There are in the War- 
st ilphooe books even Sia 

iw 
rae 


one of went to Libya,” 
said. 


On Friday, the Polish Interior 
Ministry that comput- 
erized immigration records 
showed, with “hi = 
Mr. Tyminski had traveled 
through Libya seven times on bis 
way to Poland during the 1980s. 

Mr. Tyminski, who arrived in 
Poland last month after living in 
Canada and Peru for 21 years, 
described himself as an ind 
dent candidate who bad “ 
Tutely no contact with the former 
regime.” 

He first claimed not to know 

Com- 


Gorbachev Empowers 
Committees to Monitor 
Distribution of Food 


By Bill Keller 
New York Times Sernce 
MOSCOW — President Mikhail 
5. Gorbachev has ordered the cre- 
ation of worker vigilante commit- 
tees with unusual powers to moni- 
tor the food i and punish 
those involved in theft and specula- 
tion. ᾿ 


concession to iblic senti- 
ment for a “strong to comect 

state food 
distribution system and calm un- 


Test over barren state grocery 


which 15 swept up m a press cam- 
paign ing that starvation is 
imminent in the Soviet Union and 
eager to reward Mr. Gorbachev for 
ars fasten ἰο παυτύβέιμοπ: 


The committees, which are τὸ be 
i ithin 10 days, 


Control committees will also be 
able to demand the suspensi 


not these be 
carried out by regular judges or 


plating a wider rationing program. 

The program is to al- 
low each resident to buy the follow- 
ing te stores for 


each 
month: 1.5 3.3 ds) 
of meat he a reed τα pam 


i 


day to one of the main demands 
of Communist Party hard-liners 
by firing his interior minister and 
putting a former KGB general 
and a top military commander in 
charge of strengthening law and 
order, 

Tass reported the replacement 
of Interior Minister Vadim V. 
Bakatin, who has been sharply 
criticized by conservatives for 
failing to put a stop to ethnic 
unresL 


In a terse four-line communi- 
qué. the official news agency said 
that Mr. Bakatin was being re- 


KGB security police in the Baitic 
republic of Latvia. 

Almost as important as Mr. 
Pugo’s appointment is the nam- 
ing of General Boris V. Gromov, 
the last commander of Soviet 


. wha proba- 
bly has more combat experience 
than any other Soviet gent 
has been an outspoken critic of 
liberal trends in Soviet society 
and is widely regarded as one of 
a handful of top commanders 
with political ambitions. 

The full significance of the 
government reshuffle is unlikely 
Sohoogh i deaty soyale Be 

it clearly ᾿ 
Gorbachev's invention to take a 
tougher line on law and order. In 
the pasi, the Soviet leader has 
often balanced the dismissal of 
progressive politicians like Mr. 
Bakatin with moves against con- 
servatives. 

An energetic proponent of 
οἰ in the Gorbachev mold, 
Mr. Bakatin earned the trust of 
Soviet intellectuals and radical 
politicians, even though he did 
not ally himself directly with any 

litical group. 

But he was a favorite political 
target for an influential conser- 
vative lobby in the Soviet parlia- 
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for ethnic unrest that has cust 
several hundred lives this year 
eS : 

ῃ ition to being responsi- 
ble for ἃ 700,000-strong police 
force, the Soviet interior minister 
is also directly responsible for 
about 400,000 Interior Ministry 
troops and special anti-riot 
squads. These troops have been 
deployed in many parts of the 
country to curb nationalist dis- 
turbances, and they would ak 
most certainly bear the brunt of 


Mr. Gi is anxious to en- 
sure smoother cooperation be- 
tween the army, the KGB, and 
the Interior Ministry —the three 
institutions that effectively con- 
trol the still awesome repressive 
apparatus of the Soviet state. 

Mr, Pugo. a protégé of the late 
Soviet leader and KGB chief 
Yuri V. Andropov, is obviously 
well-placed to coordinate action 
with the KGB. while General 
Gromov has the confidence of 
the military command. 


= Kuwaitis Describe Atrocities 


They Say Iragis Raped, Tortured and Killed Civilians 


By James LeMoyne 
New York Times Service 

DHAHRAN, Saudi soa -- 
Refugees arriving hete after fleeing 
Kuwait have offered emotional ac- 
counts of continuing Iraqi killings. 
rapes, torture, and forced evacua- 
tion of civilians. 

The victims included a 12-year- 
old girl who was sexually attacked 
by an Iraqi soldier two weeks ago, 
according to an account provided 
by a Kuwaiti doctor who said she 
had tended the child. 


More than 300,000 Kuwaitis, 
nearly balf the ion, are esti- 
mated to have into Saudi Ara- 


bia, Kuwaiti and Sandi officials 
said. Most first come to hotels here 
in Dhahran, where those inter- 


Their reports offered a vivid pic- 
ture of an occupied country veering 
between emotional destitution and 
determined resistance to Lraqi an- 
nexation. 

“I can't imagine giving up my 
Kuwait ectoaper Α Or pooh Ἂ 
said the doctor, who fled across the 
border last week. “I left in part 
because I refuse 10 become Iraqi.” 

Then, in clinical terms that 


had tended. 
“The incidence of -— now 
repeated, like-a .contagious 
.” she said. “Lragi soldiers 
enter a home, tie up the men, rob 
the valuables, and then rape the 
women.” 


t Seerris-” 


“Most of the women I saw were 
molested and then sodomized,” the 
doctor said. 

Like all of the recent refugees 
interviewed, the doctor would not 
give her name, because she said she 
feared Iraqi retribution against rel- 
atives still in Kuwait. 

The doctor said the 12-year-old 
girl had been attacked by an Iraqi 
soldier who was one of a group that 
entered her home in a Kuwait City 
suburb two weeks ago. 

The girl said the soldier had 
abused her in front of her father 
and mother. the doctor said, add- 
ing that the girl’s mother had told 


the main military hospital in Ku- 
= i ped δ the ry ing of 

6 occupation by an icer 
who was outraged when the nurse 
told him she would keep working in 
the hospital “because she felt it was 
her duty as a Kuwaiti.” 

The doctor also detailed a grow- 
ing shortage 
ened by 


led Kuwait two weeks ago in a car 
with relatives. Β- 

Mr. Nabib said that when the 
-Iragis invaded, he was lying .in-a 
hospital bed recovering from an 
operation to amputate his feet that 
had become infected as a conse- 
quence of diabetes. 


“The Iraqi soldiers came to my 
hospital room and took my artfi- 
cial fimbs,” he said. 

A 45-year-old Kuwaiti exile who 
gave his name only as Mohammed 
said Iraqi soldiers shot 4 19-year- 
old man. Sadia Ali Jassim, in front 


Kuwait City, he said. 

The doctor said the Iragis had 
executed another physivian, Hi- 
sham Obaidan. in front uf his wife 
and children in October after av- 
cusing him of tending τὸ wounded 
members of the resistance. 

A 12-year-old Kuwaiti boy 
named Mohammed said he saw an- 
other 12-year-old boy who had 
been tortured with cigarette burns 
by Iraqi soldiers as punishment for 
painting anti-Iraqi graffition walls. 


Albanians Set Feb. 10 
For Parliameniary Vote 
Agence France-Presse 
Albania has set 


VIENNA — 
. Feb. 10 as the date for multicandi- 


date_ parliamentary elections, the 


- parli 
~official news ATA reported: 
The Teadership of the People's 


Assembly, or parliament, set the 


he date after passing a law last month 


that will for the first time allow at 
least two candidates to mn from 
each constituency in direct elec- 
- tions, using secret ballots..Candi- 
dates must gather at least 300 sig 
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Extra Mile in the Gulf 


Strength and Patience - 


Bush Deserves Support 
Bk oe Se Nabe me 
endorsing force after Jan. at 


ἃ coherent strategy, mili- 
lary and diplomatic options and, we 
H ΠΡ τ ευκθλ Kena coeces μοῦ 
the crisis will be ly and on 


United Nations terms, He has also, we think, 
gone a way to allay the anxieties of 
those who had feared that his policy was 
spinning out of control. 

Until Friday, Mr. Bush had rejected 
Baghdad's repeated calls for high-level dia- 


diplomatic possibilites before sending 
pada forces into battle. 


oaity Sataed hy yeah 
na it a 
ὕες πιά from Desert Shield to De- 
sert Sword. Until then, the of the 


Tensions between Arab states and Israel 
could erupt at any time, the argument 
goes, and conservative Arab states may be 
destabilized by the long-term garrisoning, 
of American troops. 

These are legitimate concems. But so far, 
the glue of self-interest has held fast, even 
durmg the crisis over Temple Mount. War, 
with its likely high toll of Arab civilian 
casualties, would test allied unity far more 
severely than patient pressure. And King 
col ital ein a πος 

tary forces 

Saudi Arabia “a blessing from God.” 
‘Time us on Saddam Hussein's side. The 
US. deployment is set to peak carly next 
sear. From then on, morale and logistics 
problems will mount. After February, 
summer heat will start returning to the 
Saudi desert. Meanwhile, every day Iraqi 
forces are entrenching their positions, and 
dismantling Kuwail. 

‘True enough. But the logistical and mo- 


Desert Shield. Experts doubt that 2 war 
begun after Jan. 15 could be concluded 
before the onset of hotter weather. And a 
valendar-driven timetable could bias tactics 
toward massive air strikes, producing hor- 
nfic civilian casualties but still requiring 
Brand combat later. What is nese: the 
ministration argument ignores the sap- 
ping of Lraq’s fighting 5, through the 
cumulative impact of sanctions. 


gut feelings are real. But Mr. Bush sensibly 
proclaimed at the start of the Kuwait crisis 
{hat concern for the hostages could not be 


"suid, tout added that the Iraqi leader better 
_ understand that “time is runing oul.” 


‘The Security Council resolution tells Sad- 
dam to get ont of Kuwait by Jan. [5, or εἶξε. 
At a minimum, the resolution provides a 
welcome reaffirmation 


belief seems wi ἡ rellected in Congress 
Thus whether the United States uses force 
come Jan. 15 is not a setled question, for 


eye-to-eye di 
course at the top is what counts. For Secre- 
tary of State James Baker to go to Baghdad 
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Losing Precious Momentum 


Optioism is in short: in South Afri- 
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For American Balance, Neither Blues Nor Bluster 


ARIS — Word from America is about 2 mood By Flora Lewis ives wealth and po’ 


after either the world or the 
United States. It isn’t that kind 


of world anymore. 
American way — the democratic 


sharp contrast to the 


The British phil Bertrand Russell 
wrote that he 


be done urgently at home, 
¢ urgently αἱ ἢ 

into resigned depres: 
Lapl 

ting, “I find myself 
Aria εχρετίσῖδοι τὴ 


have run its course.” 
And that at a time when masses of people 


Big GATT Cats Have Designs on the Third World — 


By Martin Khor Kok Peng 


The New York Times, 


communications, medis and pro- 
pPertiar eplirpelr tetany pari 
facturing and agriculture. Locally 
owned smail and medium firms 
will be swallowed up rapii 

The result will be ever 
lopoly powers over ever ex- 


ENANG, Malaysia — Trade 
representatives of industrial 


If the new rules fort 


powers, 
outcome” of the Urugnay Round 
ustrial powers, 
id natious will have to open up 
and liberalize their national econo- 
mies. This will give multinational 


The writer, research directar of the 
Consumers’ Apociation of Pe 

and editor of Third We Neqwork 
Features, contributed this comment to 
the International Herald Tribune. . 


British intelligence. In 
there 


Anti-communism 
* essential criterion in the 
the networks’ 


1890: A Last Columbus 


t it to some of the gov- 
2 — The Duke of Veragua, 
i descendant of- 


1915: British War Toll 
LONDON — Mr. Asquith has ad- 


fir 
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lle, 92521 Neuilly-sur-Seine, France, 
12832; Editorial, 612718; Production, 630698. vigil, d 

1950s Italy's secret services were all 
controlled by “the boys in Via Vene- 
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᾿ πρᾶν the coast to precipitate another 
as Ttalian retreat on a 
mile front, a Greek 
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in the 1970s and "80s is anoth- 


iam Lloyd George, 
er matter. Did it stip from responsible to the front in the next few 


For the evident fact is that, much as 


; t 
we Americans like to think we are 
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Why aren't you? 


Over the last 10 years. the Middle East has rapidly gained 
recognition as a world market. And now, more and more 
companies are looking to the region to expand their operations - in 
manufacturing. assembling, packing, re-exporting and distribution. 


Bush said. “Ὁ will never, ever agree 
Mr. Cheney said in a h in 


call the 


‘don't-screw-around school of milt- 


Two other critical policymakers 
in the administration are adherents 
of the doctrine of overwhelming 

“force: Secretary of State James A. 


In the US.: 1-800-382 2884. Baker 3d and the national security 
(IN NEW YORK, CALL 212-752-3890) ive al, bowers eer at Mi Baer 
In Tokyo: (3) 201 0205 se doy ts aoe 


“There are five men who believe the Gulf. 
in their heads and hearis that the 
remedy is to present maximum fire- 


Top Multinational Companies are = 
bing shoulders in Jebel Ali.|= 


power,” 2 senior administration of- 
ficial said, “The critics can debate 
the impact of the sanctions or the 
diplomacy or the timeliness of the 

Sons tr caging ving, τὰς 
zation is engine driving 
train. Period.” 

The United States now is in a 
high-stakes confrontation with 
President Saddam Hussein of Iraq, 
who has his own “don’l-screw- 
aoe school of military ie 


8 in greater Kuwait, 
icials said that the United 


force may 
push Mr. Bush to “use or lose” his 
desert army before all diplomatic 


southern Iraq. 

“The Lragis ane ἃ lot more 
force than we thought they could,” 
a US. officer said 

By early October, with much of 
the first wave of U.S, forces either 
in the region or on the way. U.S. 
tacticians had completed contin- 
gency Planning for a second wave, 

ich could provide the critical 
mass necessary to shift from de- 
fense to offense. The plan, which 
became the basis for the massive 
reinforcement Mr. Bush an- 
nounced Nov. 8, envisioned a virtu- 
al doubling of the U.S. force, in- 


those cluding an additional 150.000 army 


iroogs. : 
But within the four U.S. services, 
planning focused. 


ted tion | to begin replacmg, 


ante by moving, 

forces to the Gulf to provide a 
credible offensive threat. 

On Oct. 21, General Powell left 

t bin and 


Schwarzkopf, the commander of 
the Gulf forces. General Schwarz- 


kopf had asked repeatedly for more 
troops. 


discussed the configuration of 
a reinforcement package if Mr. 
Bush indicated that he wanted to 


said 2 second weve OF OCP. 


Gen 

that if war broke out, he would 
guarantee that the’ United States 
would prevail He and General 
Powell discussed “what it would 
take to have a decisive force,” ac- 
conding to 2 senior Pentagon offi- 
dal. ὃ 


‘The generals also discussed fac- 
tors affecting the timing of a U.S. 
attack — including religious holi- 


press 
meat plan is unclear, alt 
known to have been upset by the 
Sandi defense minister's tion 
in October of a possible deal with 


fend Iraq, including territorial conces- 


sions. : 
General Powell returned from 
Saudi Arabia on Oct. 25. Given the 
ident’s desires, the joint chiefs 
considering how to convert 


BAKER: U.S. Won't Attack if Iraq Complies With UN 


(Continned from page 1) 
tre” but thal sotse were more sab 


to 
Palestinian conflict — a position 
that the United States has rejected 
and that Mr. Baker again scomed 
Sunday. 


“What we're poi 


Kuwait —is central not only 
United States and its Western al- 
lies, but also to those Arab allies 
likely to be drawn directly into the 
hostiliti 


ies, 

Egypt and on aes sent 
troops to join the 27-country, 
American-dominated bulldsp ἃ 
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not be linked; they are two entirely 

different issues, and two entirely 

different questions.” 

United States, the senior ini! 

of μα ρετάσας tat iaqies pee 
ions that το 

the United: States: which δὴ 


ments would be invited ἐν send his 


representatives to the Bush meeting, 
with Mr, Aziz at the White House. 


The official would not say if 
Trag's concem was whether the Ku- 
waiti ambassador would attend. 


Virtually all of Washi 's 


Bush initiative, some with 


more ¢ ion than others. 


called it “suitable as jong as it fs resol 


aimed at avoiding war in the Gulf 
and achieving full withdrawal from 
Kuwait and the reinstating of its 
τ in compliance with 
Arab resolutions.” 
Kuwait's government-in-exile 
also the i 


and ᾿ 
ton’s alli 

think twice before that 
the Americans will do its work for 
it” an Arab diplomat said. 


ies. 
“The Arab coalitioa will have to j 


could be ἃ matter of discussion 
after an Iraqi withdrawal from Ku- 


wait. 

“We have said in the aftermath 
of a resolution of this crisis we 
would have to find a way to address, 
those issues,” Mr. Baker said. 


for Iraq's unconditional withdraw- 
al from Kuwait following its Aug. 2 
invasion and for the restoration of 
Kuwait's rulers. 

A commentator in Suoday’s Al 
Abram Salama Ahmed 


ident Bush's announcement as 
what Mr. Ahmed Salama called “a 


back to the ques- 
objective?” 
jective set by the 


and their escorts plus enough 
force jets to 
Schwarzkopf 
amount to an 


message to the American people” 
to say be was doing his best, “using 
all ways and methods to convince 
Saddam to pull out without war.” 
Iraq’ pie of the Ameri sf 

‘s tance 6 ican 
invitation, noting that while it still 
sought to link the Kuwait issue 
with the Arab-Israeli conflict, itdid 


face of adversity. . τ 
's career,” one diplo- 
mat said, “has been marked by im- 
petoous mistakes in the interests of 
expediency followed by long spells 
interest of saving face, whatever the 
cast.” ἢ 


VOTE: Kohl Is a Happy Winner CHAD: 


(Continued from page 1) 
rant on Erich Honecker, the dis- 


to the West. But offici 

at the Soviet military hospital 

where Mr. Honecker has been since 
il refused to hand hi 


‘The Social Democrats fared es- 
badly in eastern Germany, 

Ooere kar Lafontaine’s initial hos- 
Lo dd reunificat aioe ane te ἔρως 
strong showing re 

styled Communist Party drew 


At the same time, the govern- 
ment may face growing chaos in the 
Soviet Union and Eastem Exrope, 
with growing demands for assis- 


tance. The Germans have already 
Mr. launched a food-aid relief effort for 
. the Soviet Union, and are facing 


growing pressure to accept refugees 
from Eastern Europe, 

For Germany's allies, the results 
meant the continuation of a policy 
of strong identification with West- 
ern Europe and the North Adantic 
alliance, coupled with a sense of 


responsibil for the Soviet Union 
Eastern Europe. i 


Rebels in Capital 
(Continued from page 1) 
described as “an internal conflict.” 

“The times have past when 
woul ἐν eh 
governments 
would maintain others when it 50 
wished,” Foreign Minister Roland 
μας Freoch αἰ 


Post 


tryingtomake up for themin the“! 


== UN Vote 


On Israel 


πο πολυ ες 


between ng its already 
strained relations with the Jewish 
state or antagonizing the Arab 
members of the fragile U.S.-led co- 
alition opposing 's occupation 
of Kuwait. : 


su ἰ rejection of a Security 
1 resolution condemning its 


past policy of ing a UN 


its 
. solein administering ihe territories. 


“f and would be a futile gesture 
Decale Israel would refuse 10 co- 
operate with such a move. ν 

U.S. officials insist they have 
made no decisions, but many diplo- 
mats here say they believe Wash- 
ington is inclined to depart from its 
past policy and withhold its veto if 
some of the resolution’s sharper 


anti-Iraq alliance that includes 

such major Arab countries as Saudi 

Arabia, Egypt and Syria. 

m Arabs Attack Israeli Bus 

Jackson Diehl of The Washington 
from Jerusalem: Ὁ 


ants was killed by a policemen and 
tebe wo wee red and cap 
on 


stops. 

As the bus at an inter 
section, the tee mn showed “Al 
= Akbar,” or “God is Great,” 


Mr. Kohl's domestic challenges 656 seats in the new parliament 
include an inevitable increase in The Free Democrats were project- 
taxes to finance the costs of reha- ed to take 78 seats, the Social 
bilitating eastern Germany. The ocrats 24] and the Greens 7. _ 
government will also face i The East German Communists, 
social unrest as obsolete tries, restyled as the Party of Democratic 
many of which are bei Socialism, was projected to take 14 
τοὶ ificially through the end of seals on the basis of winning 9.4 
year, ΡΞ. percent of the eastern vote. 
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New Perspectives / A Commitment to World Affairs | 


From Economic Outsider τ᾿ 
Long-Term Global Partner 


Japan's Intemational presence [5 
teking a new form in the 12903; 

even Japanese travelers abroad pes 

in Krakow recently, the door of a 


Smafl restaurant opened and the cold 
Polish wind blew in half a dozen 


Japan's ‘banks are raising — 
$600 million for Disney films 


the menu and chat- 


speciaities from 
tered_over their When 


sotid tip. 
These 


Picjapan Sol is plagued by ster pol 
joal enuse, Seniennente ped pred 


ence in recent 
to terms with its role as ἃ world player. 
Instead of a phenomen 
now acceptad by the rest of the 
world as a 
al Issues. 

Earlier this year, Japan surpassed 
the United States as the a 
Loken ὦ 


_ import Bank of Japan announced that 


countries. Several U.S. states, notably 
Arkansas, beneath and Mississippi, 
have approached the Japanese bank 
for “development” loans. 

Besides: government assistance, 


cated to that may not yield’ 
profits for years but could hi heip shore . 
up Be emerging free-market Gemoc- 


of Eastem Europe. Examples of 
East E European ventures include pro- 
posed Suzuki and Toyota auto plants, 
Fuji Bank and Bank of Tokyo 
branches, Casio 


electronics |. 


and 
deals and Koa toiletries marketing. 
Japan has been buffeted this 


nations. Foreign investment, by 
. 10percentin the first half of 1930, may 


continue to decline next year as Japa- 
ir attentions 


and not as many foreign companies - 
— because 


economic conditions are 
looking worse in most foreign. coun- 
tries. 


Besides becoming reduced in 
scope, it also appears that 
investments abroad may be tuming 
away from their traditional fields such 
85 autos and electronics and toward 
such divergent business sectors as 


heavy Ὑ manutacturing, entertainment - 8 


and banki 

Yemaicri Beourtiee Co, one of Ja- 
pan’s “Big Four’ investment houses, 

is leading a consortium δὲ Japenese 
banks raising $600 mitlion to finance 
at least 30 films — more than a year’s 


production of movies ~ for Wait Dis- 


"Continued on Page 10” 


 Daspite a 10 percent drop in - 6 
'féreign investment in tha first:.. 

haff of fiseal 1990, Japanese. 55 
investors remain very active.". 
Akio Tanii, president of ἢ ; 
Matsushita, announced of: 

Nov. 26 a $7-billion Ὁ 


Foreign direct 
investment 
per region 

(in billions 

of US dollars) 


Ἐ2 8 δὲ Ἐ5 ὃ6 7 88 9.“ 
Fiscal Year ; 
‘Souivce: JETRO and Kelzai Kot Center, besed on MOF statisiics tnotiscation basis), 


Industry / Adapting Internationally 


Foreign Investment: A 
Two-Way Learning Process 


‘The top-selling car and the highest- 
vokime aulomoblle assembly plant in 


tor companies who are working side 


by side with the new arrivals from the ἢ) 


¥ ge RET ON ee 
- 2 : a 


East, yet seem unable to match their 
quality or productivity. The fact that 
the Japanese have been successful in 
high-profile fields such as the auto- 
motive and electronic industries tends 
to give exaggerated prominence, 
however, to the of Japanese 
iri 


ins by 
the world’s biggest direct investor in 
Overseas countries, accounting for al- 
most 32 percent of the worldwide to- 
tal; Britain is in second place with 


_ Continued on Page 11 


Opinion / Minoru Masuda, Chairman, JETRO 
Japan’s Mission in 
The World Economy 


The times are changing. With just 
10 years left before the 21st century, 
history stands at a crossroads. 

The transformation of the Soviet 


startling pace since the 
second half of 1989, with Germany's 
unification realized as early as this 
October. Moreover, throughout the 
᾿Ιθθ098 interdependence among na- 


ities pro- 
gressed rapidly. As ἃ result, it has 
become important for nations as well 
85 companies to operate with true 
regard for the globai context. And it is 
now recognized that mankind's very 
existence depends on “environmen- 


emergence © 

leading creditor nation has come as 
somewhat of a surprise, even to many 
Japanese. But there is no doubt that 
the nation has a huge presence in the 
global economy. Japan is second only 
to the United States as an economic 
power, accounting for 15 percent of 
the world’s GNP. Japan has become 
the worid’s number-three investor, 
with outstanding Japanese direct in- 
vestment exceeding US$150 billion 
(based on stock values) at the end of 
1989. Accordingly, it is time for Japan 
to realize a truly high standard of Iiv- 
ing for its citizens and, at the same 
time, take the initiative to help stabilize 
and sustain growth In the global econ- 


omy. 
Ob λιν skip oiigleAyonagil ind 
proceed vigorously with the ongoing 
structural reorganization of the coun- 
try, which began soon after the yen 
started appreciating in the fall Οἱ 1985. 
Japan must continue promoting do- 
meatic demand-led growth, through 
coordination with related govern- 
ments, while scaling down its external 
trade imbalances. But reducing imbal- 
ances is not the only reason why Ja- 
pan should become a haven for im- 


ports. The nation also has the 

lomestic responsibilities of improving 
the quality of fife and welfare of its 
citizens, rectifying differences be- 
tween foreign and domestic prices, 
and helping each region of Japan re- 
alize its economic potential. 

The second part of Japan’ 8 mission 
fs to support the global economy, in 
part by recycling cma murpheas: This 
includes extending official develop- 
ment assistance and transferring pri- 

resources, such as tech- 
nology, know-how and the means of 
Production, to developing nations that 
are trying to build self-supportive 
sconones by expanding production 


exports. 
For the advanced nations, the recy- 
cling of Japanese trade surpluses 
should take the form of continued di- 


owever, Japanese 
take full stock of the situation aan 
host country. Mutually beneficial di- 
rect Investment should be welcomed 
if it creates economic activity and jobs 
in the host country. 

There are other important tasks in- 
Cluded In Japan‘s mission, such as 
working with other nations toward an 
agreement for the Uruguay Round of 
multilateral trade talks, extending eco- 
nomic cooperation within the Asia- 


major 
issues related closely to the global 
ao eee 


For its part, the Japan External 
Trade Onppieniion (JETRO) is plac- 
ing an pga on promoting im- 
Sokal i anne and cooperation be- 

Japan er and other nations on 
tral en as well as industry-to-in- 
dustry levels. At the same time, JE- 


imagine a camera that lets you 

explore the frontiers of photographic 

‘ creativity. A camera of the future with 
unprecedented total capability built-in. 
A breakthrough autofocus SLR. 

The Olympus /S- 1000. 

Exquisitely shaped. Optimally bal- 
anced. Designed to realize practically 
any photographic inspiration. 

It is the world's first camera with a 
built-in lens equipped with ED (Extraor- 
dinary Dispersion) glass -- to perfectly 
capture beauty of color, crispness of 
detail and clarity of image. And the 
35mm to 135mm nearly 4X power zoom 
lens is your passport to unlimited 
framing possibilities. 

The powerful built-in dual-strobe flash 
matches emission strength and angle to 
any assignment and minimizes red-eye. 
And abundant modes let you control 
flash performance, exposure metering 
and creative effects. With so many 
options, it is clear there has never been 
8 more capable AF SLR. 

What's more, the IS-1000 puts all 
features at your fingertips, letting your 
imagination take flight. So. if you want to 
capture the individuality of the moment. 
To go where no camera has taken you 
before. Then discover the IS- 1000, and 
experience the future of photographic 


creativity. 


S-1000 


New Concept AF SLR. All-In-One. 
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Banking / Streaming 


Firms Cut Foreign Operations 
But Retain Global Strategies 


have been cutting 


anese investors have taken 
more money out of U.S. 


Europe is the focus 
of expansion plans 


markets than they have put 
in. while several medium- 
sized Japanese banks have 
seen their credit standings 
down-graded by the inter- 
national rating ies. 
Yet behind these short- 
term trends, many observ- 


Tokyo, Japan 


ers detect a clear determi- 
nation on the part of the 
country’s major financial 
institutions to continue to 
build up their international 
activities. “If you consider 
the size and strength of the 
Japanese economy and the 
sheer volume of assets that 
the country's financial insti- 
tutions have to place, it is 
clear that there is no alter- 
native to diversifying 


say,"" comments Rob 
McCarey, an analyst with 
U.B.S. Phillips & Drew in 
London. 

“Since Europe now 
looks like the primary 
growth area for the next ten 

that is where much 
of this activity will be con- 
centrated,” Mr. McCarey 


suggests. Securities 
houses such as Nomura 
and Daiwa have been bid- 
ding agressively and often 
successtully for the man- 
agement of European 
funds vehicles, while Japa- 
nese fife insurance compa- 
nies have been busily con- 
structing European-based 
offshore funds. “Japanese 
securities houses are starl- 
ing to extend their Europe- 
an activities into commer- 
cial banking, either by way 
of acquisition or by trans- 
forming their existing struc- 
tures," says Michel Der- 
mont, a partner with 
international financial advi- 


This trend, he believes, is 
becoming particularly evi- 
dent in Britain and France. 
“At the same time, Japa- 
nese commercial banks op- 


247.2 Nishe-shunyaba, Stsciuko-Ku, Tokyo 160, fapan. “Tel (81}(1) 8011) Fax (82)(3) 44-5575. 
Fos reservations ame! mute information about Hart Hotel. and Resorts worldside, call your travel planner or sour nearest Hyatt 
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In the international arena, they can take forever, 


So while you're sitting on the sidelines twiddling your thumbs, your competition is 


out there. Wheeling and dealing. 


But with Tokai Bank on your side, this problem simply does not exist. 
We're one of Japan's largest banks. With offices, affiliates and subsidiaries in 25 
countries. But for you, the important point is that each of our regional headquarters has 


great autonomy and local knowledge. 


So we can anticipate your every need. And respond. Just like that. After all, your 


goals are our goals. 


Get to know us better. We'll help you clear the hurdles in your path. And give you 


what you look for in an international bank. 
All ihe right answers. Right away. 


a TOKAI BANK 


Meeting your Objectives around the world. 
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erating in Europe are par- 
ticularly interested in 
lending 
nancial-market activities. 
They fee] absolutely no 
urge to get involved in the 
retail sector,” Mr. Dermont 
believes. Morecver, East- 
ern Europe is also increas- 
ingly soliciting Japanese in- 
stitutions. 


hand, is arousing less inter- 
est,” Mr. Dermont believes. 
While Japanese banks may 
increase their lending to 
Eastern Europe, experts 
think it unlikely that large- 
scale direct investments 
will result. Mr. McCarey 
Predicts more investment in 
companies in places with 
strong East European con- 
nections, such as Germany 
and Austria. 


“Financial markets in Ja- 
pan have been particularly 
hard hit by the Persian Gulf 
crisis,” states the Paris- 
based Organization for 
Economic Cooperation and 
Development (OECD) in a 
November 1990 report on 
market trends. "The dam- 
age is obviously great for 
securities houses, which 
have been facing substan- 
tially lower net eamings 
from and under- 


experienced a consider- 
able erosion of their capi- 
tal,” the report continues. 
As a result of the sharp 
decline in Japanese stock 
values, banks are finding it 
difficult to meet the more 
stringent capital/asset re- 
quirements recenily laid 
down by the Bank for Inter- 


A stock-price drop has led to streamlining in the Japanese 
financial fect ν 


ments coincide with rapidly 
increasing competition be- 
tween banks and other fi- 
nancial institutions in the 
domestic Japanese market. 
This trend stems from gov- 
emment efforts to liberalize 
financial proced 


appetites 
for acquisitions. Kyowa 
Bank Ltd. and Saitama 
Bank Lid. have announced 
they will merge next April to 


become the nation’s. 
ὸ ταὶ 


eighthargest 
bank, to be called Saitama 
Kyowa Bank. in August 


expanding their global net- 
works. Tokai Bank, the 
world's ninth largest in 
terms of now has a 
foreign network of 11 


countries. The bank's 
three-year development 
in April 


velopments in the banking 
sector are encouraging 


for volume. ‘Japanese 
banks can no fonger be ra- 
garded as mass suppliers 
of low-margin foans," Mr. 
McCarey su 


“ichsel Rowe 


af 


Research Centers / Raising Profits, Reducing Costs 


European R&D: Going Local ἡ 


To Become More International 


fish le, Mr. Miyajima 


“Europeanization” 
is the main goal 


says, Nissan wants to de- 
sign and manufacture 
products using “localiza-. 
tion” — matching the com- 
pany’s engineering with lo- 
cal supplies and 
components, “In order to 
Produce the most appropri- 
ate components in terms of 


the local suppliers. We 
have to bring them into the 
design process to see what 
is possible,” he adds. 
Nissan recently an- 
nounced a $60-million ex- 
pansion program for its 
subsidiary Nissan Europe- 
an Tech Center pes 


company has already 
in Brussels, 

help it produce more popu- 
lar cars more efficiently by 
developing locally sourced 
components for models 
that are designed and 

led — largely indepen- 


tion 
European consumer tastes. 
Those — i 


goals — increas- 
ing sales while holding 


ε Opera 
in Japan -- to 


shi Motors centers in Ger- 
many; Hitachi, the electron- 
ics giant that is doing 

research in Dub- 


London, hope to transfer 


nese components at 
European. subsidiaries -- 
has been due to a 1989 EC 
Tuling that in effect required 
Japanese companies doing 
business in the EC to man- 


ufacture more semicon- 
ductors in EC countries. 
Nissan says more than 80 
percent of each of Its cars 
built in England ts made 
with components or materi- 


pipes) jers are just European 
branches of the same Japa- 
nese companies that sup- 
ply Nissan in Japan. 


lowing Nissan 
Britain and exported to 
France, italy and other Eu- 


tt, the competing auto com- 
panies say. While pointing 
to their R&D operations 
evidence that are truly 
“European,” Nissan and 
other Japanese firms un- 
dertaking research in Eu- 
rope say they are doing it 
because it makes sense, 


profits, n 
glutted market in which 
prices have to remain com- 
petitive. The Japanese 
companies make semi- 
conductors are, in contrast, 
more likely to be consumer- 
product companies, too. As 
8 result, they can use their 
profits from consumer 
products to fund their re- 
search into semiconduc- 
tors, and then develop that 
research into consumer 
products that yield more 


Timothy Harper 


From Economic Outsider to Partner 


Continued from Page 9 
ney Co. Yamaichi is typical 
of the sol 


way some 
financial institutions are us- 
ing their U.S. and European 
subisidiaries to offer re- 
search-based consulting 
that serves as an Informa- 
fion and cultural conduit 
both to and from Japan. 
While more Japanese 
money may be staying at 
home, few forecasters be- 
lieve there is going to be 
any huge withdrawal of 
Japanese purchases al- 


ready made abroad — par- 
ticularly among the “big- 


American 
entertainment companies, 
for over $7 billion. 

Japan's trade surplus is 
down and the country Is 
writing a new chapter in 


what has been the 
economic success story of 
the second haif of the twen- 


Ing their attention from 
gcods to services. 

Another emerging trend 
in Japanese business is in 
research and development. 


companies are now invest- 
ing more in basic product 


AG AB 
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Though destined for short, speciacalar ropages tt was later sold to a japanese businessman and sailed 
11400 miles from Gonos in Italy to Kole, Japan, 

The entire jouracy, howerer, aves made nla the Mite! OSK Lines Contatner Servite. 


We can bendie all manner and size of cargo requests. And as the ampbibions alligator 


symbol seen om all our coniainers suggests, we can accommodate them on both land and sea, All sith 
the cave and efficiency you'd expect from one of the morld's leading skipping companies. : 
Bp μαίας interwodal transperl and computerised tracking. we cam anticipate rather than 
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Nothing is too far fetcbed =) 


research and design, in- 
cluding laboratories in for- 
eign countries. Examples 
include new ‘“‘pure scl- 
ence” computer labs in the 
United States — which are 
luring some of the top U.S. 
computer scientists — and 
a range of European sub- 
sidiary centers being built 


“to research and develop 


nologies and R&D as part 
of a new Japanese focus on 
foreign deals that are fess 


thi 
pave the inroads that solidi- 


ty earlier, larger invest- 


ments and purchases in the 
United States and Europe. 
As J 


ladies in Krakow were 
among more than 10 mit 
‘ion Japanese traveling 

this year — Japa- 
nese cultural Influence is 
being felt internationally in 
fashion, cuisine, arts and 
crafts, architecture and 
coon 85 weil as busi- 


Japan is opening up on 
the domestic front as weil. 
Though the changes may 
ποῖ be coming as quickly 
many foreign companies 
and countries would like, 


more fat 
are competing freely in 
many Japanese business 


For Japan, like the rest of 
the world, there is plenty to 
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Japanese purchases in 
Europe: $5.9 billion in 1989 
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perty Buying: = 
on Growth Potential ᾿ 


two attractions for isetan, according 
to Ko-Yung Tung, 8 specialist in inter- 
national transactions in the 


New York 


Site of the new Bameys New York. 


most double 1988 figures, accordi 
Heretik figure ing 


Auto Industry / A Continuing Success Story 


More Factories and New Luxury Lines 


Toyota Motor Corp. chairman Ej 
Toyoda said recently that he expects 
his company to boost global car and 
truck output by 1.5 million units per 


Japanese cars account for 
11% of European sales 


year to 6 million before the end of the 
decade. That would move number- 


ers, 
milion and 6.4 million units respec- 
. Toyota announced Nov. 7 that it 


countries now resirict Japanese sales 
— leaving significant growth potential 


France and italy that limit sales to 
2,000-3,000 units in each of those 
markets and from British quotas that 
hold imports to 11 percent. 

in the United States, the Japanese 
began with strategic alliances with 
American manufacturers. But finding 
willing partners in Europe has been 
more difficult. “The Japanese ... know 


competitors’ 

how to slip through every loophole," 
says hard-line protectionist Jacques 
Calvet, chairman of Peugeot SA. But 
Hidenori Tsutsui, general manager of 
Toyota's Europe office In Brussels, 
said recently: “Maybe if [the Europe- 


the prospect of no new transplant pro- 
duction facilities if protectionist forces 


Confirmed a shiftin real-estate investment i ; urope when -1992 market unification In the EC prevail. But they are primed 
pill aioe of real estate States was exemplified fel Pod Omna fim chorion Seat trodes does Ls with national barriers, to move into upscale markets and to 
onal the United States, After βου. nouncement Nov. 15 by the isetan regions of the 1990s. ‘ in Eastern Eu- maximize profits on existing volume 

yeors of making sizable, butofien 00. one of Japan's major retail firma Japan's ical export indus- rope should lead to further expansion _levels. if given a freer rein by the EC, 
Ler nce ameninees of prime Amerl and Bameys New York, an upscale try is expanding In new ways. Besides ὃγ the decade's end. they could increase European pro- 
ae estate, Japanese investors — clothier, that they would jointly open a setting up “transplant” factories in The Japanese now hold 11 percent duction tevels to more than one mit- 

now unloading some of thelr new store on Madison Avenue. lsetan foreign markets, Japanese automak- of European car sales, and industry __ lion cars by the year 2000. 
Properties or focusing on smaller or covered about half of the purchase ers are quickly moving research and —_feaders in Europe fear that this per- _ Japanese Carmakers expect to rely 
 tirategic acquisitions, price — reportedly over $100 million development abroad as centage could ascend to U.S. levels if increasingly on transplants to supply 
biisieP Japanese property -- of-the 11 floors that will be occu- Japan already owns 30 percent of left unrestrained. The Europeans foreign markets. In the United States, 
Miteutishs Pacts peak in 1989, when pled by the store. : the world car market and aims to In- have avoided that range of penetra. seven Japanese automakers already 
i Estate Co. paid $846 mil ‘The joint deal with Bameys holds crease penetration during the 1890s. tion with help from quotas in Spain, have a combined capacity of 1.67 mil- 


lion vehicles, and the level Is expected 
to surge to over two million units dur- 
ing the 1990s, Japanese companies 
are also setting up bases in the Pacific 
Rim, where Japanese banks are in- 
vesting heavily in upgrading toca! in- 
frastructure in anticipation of growing 
market and industria! potential. Japa- 
nese carmakers’ investments in South 
Korea, Taiwan, Malaysia, Indonesia 
and Thailand are rising rapidly. 

But Japanese carmakers will con- 
tinue to export. DRI Europe Ltd., the 
British research unit, expects Japa- 
nese car exports to rise 6 percent to 
4.65 million units this year and to 
Teach 4.8 million by 1995. Car produc- 


prestige of 

luster of his own holdings in Japan. 
The Pebbie Beach and Bameys deals 
illustrate how Japanese investors are 
taking a more strategic view In their 
recent U.S. purchases, rather than 
just acquiring “trophy” buildings. 
are also taking on 


five years, 
nese car 


not yet n place. 

“tn the United States, the Japanese 
have gone Into al! markets and all 
of real estate,” 


lucers have evolved 


says Jack Rodman, a Leventhal man- 
aging partner. Nevertheless, the 
stump in the American real-estate 


ing process 

markets. Mazda's highly 

praised, much-in-demand Miata two- 
seat roadster i and 


Tea Ἢ ἘΠ 


ing some of their activities to Europe. 
The style of continuing Japanese 


Industry / Adapting Internationally : 
Foreign Investment: A Two-Way Process 


ence in Europe. Japanese ship with their customers.” Japanese companies rely 
companies seem ἠ 


rope pounds 
- sterling (USS 5.9 billion) in 1989, al- 


Continued from Page 9 


to regard In most cases this results on an “overwhelming sold 57,000 of its new design department at Nissan's European nology i 
almost 18 t. Japan ΠΕ unified Germany as in alarge number ofacom- _ ponderance” of iarelens Lexus luxury cara in the United States m on a5 oo Fenian Deru 
peal third’ for now spire the powerhouse of the new Japanese suppliers equipment. during the 1990 model year, and 
simost 11. percent: dasa: Europe and are according- establishing overseas This development canbe Lexus may surpass BMW sales inthe 85] work together with us they have _ tion in Japan surpassed North Ameri- 
nese investments have making plans to shift re- bases alongside their cus- directty attributed to the (U.S. in 1990. Nissan has its Infiniti πο excuse to be against us." can output in 1988 by a margin of 
been growing more rapidly ional andman- tomers. Local companies overseas experience of  !uxury line, and Honda, which began General Motors Europe's U.S.- 59,000 units. The gap widened to 
than fose Gf other coun, υἰϑοϊμπης there. then accuse the Japanese Japanese manufacturers. the upscale approach with its Acura schooled top executives doubt that 1,127,000 units in 1989, but the differ- 
tries. ng to "5 «Direct J invest- Of freezing them out Asur- Despite evidence of local brand, has just launched one of the 19 Japanese can be kept out of EC ence is expected to remain at about 
Mi rich of Fin bled rey rts ment in. West Germany Vey of the Australian opera- friction generated by some _hottest automotive tickets in America, through political measures. the same level through the mid-1990s 
Japanese companies in- ‘More than doubled in ‘the tions of multinational com- Japanese companies that the gull-winged NSX sportscar, J@- "The EC in the final analysis cannot 88 Japanese carmakers move more 
S675 billon abroad, 65 fiscal year, to $1 billion, panies published in World venture abroad, it is clear pan’s first authentic competitor with the J ing,” production abroad. Japanese pro- 
percent increase over ‘involving 719 projects. in Economy shows that there is a two-way Porsche and F says Robert Eaton, president of GM duction will increasingly serve grow- 
has invested recent months Japanese whereas European and earning process that is But the Lecciligs Ali peace ΙΒ Europe, adding: "In the end, the Japa- ing demand at home as well; Jape- 
‘8 billion abroad since . COmpanies have an- U.S. companies abroad proving to be mutually prof- _ clearly Europe. 17-nation sales π656 will wait until the rules are set nese car registrations rose a 
1951, with $661 billion of nounced major strategic al- use a mixture of itablebothfortheJapanese οἵ well over 13 million units last year, and then do what they have to do.” phenomenal percent during the 
that total in man facturing. flances German coun- @Quipmenttrom theirhome — and for In manufactur- Western Europe constitutes the In Europe, the Japanese at first eight months of 1990. 
According to a Nov. 99 ~=«séterparis.. The Mitsubishi base and other countries, —_ ers. Vines — est auto market in the world. Several capped id Richard Johnson 


report by the ministry. 
ever, foreign - investment - 
dropped by 10 percent in 
the first haif of 1990. A sur- 
vey by Japan's Ministry of 
Oversees Trade and Indus- 
try shows that Japanese’ 
corporations expect to 
raise the level of their for- 
eMart Sola mam 
centin 1 : i 
by 2000. Whereas almost overseas is that expanding: 
two-thirds of Japanese the base of production cre- 
overseas i up to ates the required econo- 
1976 was in manufacturing mies of scale for upgrading 
jes, around 63 per- the technology of the home 
cent of the funds are now 0856. Already proven mas- 
rected toward service in- ters of mass-production 
processes, Japanese com- 


Pelion Βοπσ Ως on 8, 
whole range t pro- | pam 
jects, while the trading 
house C. Itoh’ ἃ Co. has 
announced that it has 
-bought a 5 nt Stake in 
steel makers Klockner 
Werke AG for $66.3 million. 
The basic premise of 
Japanese investment 


1989), followed by Britain u 
($5.2 billion), with atotalof bines the economies of 
$14.8 billion Invested in mass production with mak- 
Western Europe during the ing equipment to custom- 


ee te From aerospace 
was one dapanen incu to zirconium. 


(MIT) is coordinating the 
activities of Japanese man- 
ufacturing compeniey He 
Asia @ view to encour- n 
aging eae lt ool need Peonie μὰ “ 
ou or foraly on reaitzation 
of it et.” The 
oeecaistonardgrester sO. of a shorifall In domestic 
phistication. This has innovation-producing re- 
meant looking toward sources has led to more 
such as Singa- foreign staff recruitment 
and the establishment of 
R&D facilities abroad. 
The information ex- 
both 


Where else but at the Hotel Okura? 
Visiting executives take respite in 
rooms designed by David Hicks, designer 

degen peg bane aad 

‘ isite cuisine at any of eight i 
masse mors And benefit from 
comprehensive business facilities. Indoor 

and outdoor pools. Plus a location adjacent 

to the American Erol . 
All offer reason enough to stay at.the 


set up a new company, the 
Corp., to make cars 


. i loo With every tum of the earth,a new offices. In 87 countries. On six organizing and financing a wide 
Okura. Add service the equal of any in Asia, opportunity comes to light. continents. So we're constantly in _variety of projects and coos 
and you'll appreciate why the Okura is Our business is helping you find touch with changing trends. Today our interests range from 
Tokyo's premier hotel. those opportunities — and make the And never far from where the agriculture to Zirconium. And we're 
. : most of them. : action is. making things happen from 
; We are ©. Itoh ἃ Co., Lid. a global For more than a century, C. toh Auckland to Zurich. : 
their man- ok “ee trading organization of more than has been lending its diversified Ht you can dream it, we can help 
ere. Are- ° oO 10,000 staff specialisis. ‘With 190 expertise fo planning, developing, γοι do it 


ae” collaborating 


most of their ofnew ; TOKYO. 
ts in - TEL: (03) 582-0111 TELEX: J22790 FAX: (03) 582-3707 id 
ane of The'Jgading Hotels of the World” <€> C.ITOH & COLLTD 


See your travel agent of our hetel representatwes: 


newer capital te 
from smai © The Leading Hotels of the World: Great Britain Tel. 080-181-123. 


come ler and 


dium-sized companies. want to use it,” France Tet 1905. 90.84.44, West Gennany Tel: 1.30 2110. Tokyo Head Office: 51, Kite-Aoyama 2-chome, Mi 

The of Eu i Switzertand Tal: 046-051123. USA Tet 800-223-6800 ἡ zo , Minato-ku, Tokyo, Japan 
rope’s single market in Ser [ον reanies Ὡς _ © Utell In: London Τοῦ 01.995 8211, Paris Τό ΟἹ 251-8328, London, Cairo, Hong Kong, New York, S80 Paulo, Sydney and 140 overseas offices 
1992 has alsa focused Jap- ᾿ τον Dalsseldort Tel: 0211-369903 


anese, attentio' Hotel Okura Amsterdam Office: Amsterdam Tal 020-761160 


need for.an enh 
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Tourism * Business Facilities Expanding 
Japan Hotels Focus 
On Executives 


Attracting international 
business travelers is a top 
priority for most world- 
class hotels In Japan these 
days, if current activittes 
aimed at strengthening 
services are any indication. 

Tokyo's Takanawa 
Prince Hotel has ἃ full 
range of business-travel 
services with the accent on 
luxury, such as a guest 
house built in Western style 


The accent is on 
tuxurious amenities 


that is suitable for banquets 
and conferences, the 
Prince Room that can ac- 
commodate 7,000 people, ἃ 
Japanese tea house and 
other meeting rooms for 
smatler gatherings. The ho- 
tet has 416 guest rooms, 
including a range of suites, 
al! with access to the ho- 
τοῦ 5 serene Japanese-style 
garden. 

At the Hotel Qkura in To- 


kyo, the Executive Service 
Salcn provides business- 
travel amenities from bilin- 
qual secretarial services to 
persone! computers and 
meeting rooms. Business 
faciiities to be used in 
guests’ rooms are available 
on request. The Okura has 
a wide range of sports facil- 
ities as well, and tries to 
offer 3. home-away-from- 
home atmosphere along 
with traditional Japanese 
features. 

The final segment of a 


five-year, $11.5 million ren- 
ovation program at the Im- 
perial Hotel to commemo- 
rate its centennial was 
completed with last 
month's opening of a new 
Executive Service Center, 
the largest such facility in 
any Japanese hotel. Staffed 
by bilingual receptionisis, 
amenities for registered 
guests include the use of 
word processors, personal 
computers, typewriters, 
facsimiles and copiers in 
530 square feet (49.2 
square meters) of working 
space, and two complimen- 
tary-use meeting rcoms 
that can seat eight people 
each. 
With the March 1991 
opening of Tokyo's new 
City Hail in Shinjuku rapidly 
aching, the four ma- 
jor hoteis in the immediate 
area are renovating rooms 
and conference hails, add- 
ing restaurants and step- 
ping up sales campaigns in 
anticipation of increased 
business. 

The Century Hyatt is con- 
verting some guest rooms 
to conference rooms and 
installing a business center 
with automated office 
equipment. Anticipating a 
change in clientele as well 
as increased business, the 
Hyatt also plans to open its 
French restaurant, Chen- 
onceaux, for lunch. 

Tokyo Hilton Internation- 
al is Converting some 55 
guest rooms into luxury 
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€rs are continually being ex, 


units and opening several 
new restaurants, while the 
Keio Plaza is increasing the 
number of its banquet 
rooms and the Washington 
Hotel is considering adding 
to its business services. 

in Osaka, the new 548- 
room Nankai South Tower 
Hote! is now ready to ac- 
commodate international 
travelers using the new 
Kansai Intemational Airport 
with an unbeatable combi- 
nation of convenience and 
service. Rising above Nan- 
kaj Station, the hotel is just 
30 minutes away from the 


Senta hese ae ROE ν 


The hustle and bustle of business 
ends at the Takanawa Prince Hotel. 


We'd like to tell you about our Welcome Plun. 
Under this plan, guests staying lor one of two nights ure provided with ἃ complimentary bus ticket (non-refundable) 


Bustling Tokyo, where superior services for executive travel- 
panded. 


airport by Nankai Railway. 
Facilities at the 36-fioor ho- 
tel, currently Osaka’s tail- 
est, include a non-smoking 
floor, 11 suites (from $400 
to $2,300 per night), three 
Executive Towers floors, 
business and fitness cen- 
ters, and even electronic 
“Do not disturb” signs. Fa- 
cilities for Executive 
Towers guests include per- 
sonal check-ins and check- 
outs and several compli- 
mentary services in the 
Executive Towers lounge 
on the 33rd floor. 


und New Takanawa Prince Hotel, or a complimentary breakfust. For guests staying three or more nights. 
the plan nifers a complimentary round-trip ticket (non-refundable? on the Aurport Express Bus 
tran New Tokyo International Airport to the hotel and return, ur two cumplimentury breakfasts. 


the first 10 replies, 


QI. Please check 2S] each company that you have heard of. 
ΟΣ Fer thove companies you have heard of, please indicate the ones whose product names or business line you know. 


We're all business. 


Takanawa @ PRINCE HOTEL 


Thu Qakanowa und Now Tohanawa Prince Holets are inked by πὶ Tadibonal Jaaanese garcan 


| 
᾿ 
| 
un the scheduled Airport Express Bus from the airport to the Takunuwa Prince Hotel 
Ι 
| 
| 
| 


For further Information, please cal: U S.A B00-542-G666/PARIS 1-€5-79-92-20/FRANKFURT 059-26 46-27 


F 4 useful guide to Japanese Industries. 
Φ 1991 Japan Company Handbook 


Take ἃ. moment τὸ complete this simple questionnaire and receive a free copy of the 1991 Japan Company 
Handbook, [400 pages of facts and figures on Japanese companies. But do it now, since our supply is limited to 


Q3. If vou buy Japanese stocks, which stockbroker do you use? Please give ane or mu namex 


Name Position 
{PLEASE PRINT? 
Company Name Address 


Courin 


Mitsubishi Electric Corp. | | 


Kea 
|__| Misubishi Motors το. SS 
| OP NEC Corp. [ 
[| Nikon Corporation 


Motor Ca. 


[Rita ————SSCSCSCSC~C~S SNR eC 
Γέρος | | —] Olympus Optical Co, 
PRonwaCop. CdS Ricoh Co. 
Matsushita Electric Industrial Co. |_| _{ShapCop, ᾿Ὶ 
[Mans Movor Cop ΠΤ θα ὃ 
[Sony Comp. 1} 


αὶ τὸ Comp 


Please cut out this questionnaire and send it 10: Supplements Manager, International Herald Tribune, 


18] avenue Charles-de-Gaulle, 92521 Neuilly Cedex, France. Fax: 33 (1) 46 37 50 44. 


. (NTT) 


Eastern Europe Projects / From Cars to Fruit Juice pane 


Trading Houses: From East to 


Mitsubishi, Sumitomo, 
Mitsui, C. Roh & Co., Maru- 
beni, Nissho fwai and other 
giant Japanese trading 
houses are 


80 businesses 
acquired since 1981 


European economies into 
fine with their Western 
rather 


$607 billion. Their com- 


bined assets are around. 


global 
works of more than 120 of- 
fices each, including 
branches in the Soviet 
Union and Eastern Europe. 


joint ventures with an eye 
on the integrated 1992 Eu- 
ropean market. The open- 
ing of East European mar- 
kets and the reunification of 


their activities. : 
Prime Minister Toshiki 


Kaifu made a mid-January - 


1980 tour of several East 
European nations, includ- 
ing stops — and promises 
of aid — in Poland and 
Hungary. At the same time, 
Shintaro Abe, former secre- 


Romic ties and try to re- 
solve a long-standing terri- 
torial dispute that has 
Prevented the two coun- 
tries from signing 2 peace 

On the business front, 
Marubeni was first among 
the big trading companies 
to dispatch a six-member 


countries. Their purpose 
was to investigate the pos- 
sibility of expanding trade 
through investments and 
joint ventures. Marubeni 
has already begun produc- 


ntry’s Bekescsaba 
Co., in anticipation of the 
liberalization of. Japan's 
norm-citrus juice imports on 
Aprif 1, 1991. Close on Mar- 
ubeni's heels were C. ltoh, 
Mitsui and Mitsubishi. Su- 
zuki Motor Co., with C. Itoh 
running 


nese and Hungarian com- 
panies in January when it 
agreed to establish a manu- 


. Headquarters of C. ttoh ana 


Co. Lid. | 


Europe and the Soviet 
Union for executives in the 
hotei, distribution and con- 
struction industries. The 


tries. Also in March, an 
agreement between Mitsu- 
bishi and Daimler-Benz 
was announced. 
Meanwhile, both of Ja- 
pan’s major intemational 
airlines have been building 


East . 


Lor. Marubenl, is oe a 
three-year feasibility study, 
announced in June its par- 
ticipation in a Western con- 
sortium-Soviet Union pro- 
ject to bulld a $7-billion 

ical complex at 


shares in the 49 percent 
stake the consortium will 
hold. C. Itoh announced in 
July that it had acquired a 
10 percent stake in Austri- 

processor Steirer- 


will produce 400,000 tons 
of steel sheets a year main- 
fy for Japanese auto mak- 
ers operating in Europe. In 
November, C. Itoh an- 
nounced a joint venture 
with France's Model SA, a 
major metal company, to 
set up Pressmatic SA, a 

ise metal processing 


trading firms, which have facturing facility with Auto- 
been pursuing a strafegy of | konzem fo produce pas- 

isi Senger cars by 1992. 
Briefs / Corporate News and Views 


Strategic Purchases by Investors 


© For the first 10 months 
of 1990, total 
vestment in the United 


chases 
hind the total over the same 


billion in the first 10 months 
of 1989, to Ulmer 
Brothers, a New York- 
based investment bank 
specializing in U.SJapa- 
nese corporate The 


7 $90 mi- 
lion last year. to $29 million 
to date in 1990. Ulmer 
Brothers 


strategic purchases. 
Among the emerging sec- 
tors of interest to the Japa- 
nese is the biomedical in- 
dustry, where eight deals, 
with an average size of $6 
mitlion, were recorded in 
the first nine months of 
1990. The total 1990 invest- 
ment figure will be swelled 


[π the $7-billion mega-deal re- 


by 
cently concluded between 


in 1989 wee percent, 
compared American 
companies’ 67.3 percent. 
The Semiconductor Indus- 


D-RAM. Japan dominates 
the production of that chip, 
while 0.8. companies enjoy 
strength in microproces- 
sors and other chips, where 
the price has remained 
steady, Mr. Beermann says. 

Φ Along with other Japa- 
nese business sectors, the 
shipping industry Is pursu- 


Big Enough To Handle It 


With ἃ 5 mition ton fleet of over 
200 vessels, Navix Line is one of 
the largest and most versaiile sea based 
transporters of the world’s natural 
resources. No matter what the load, 
we have what it takes to handle it. 


A 8 of - 
the $15 billion U.S. market 


ing global expansion plans. 
Mitsui O.S.K. Lines, long 
one of Japan's major inter- 
national shipping firms with 
-vessel fieet serving 


current 
in roy τὰς The compe "Ss 
three luxury passenger lin- 
ers, combined with its re- 
sort experience, already 
make it a heavy hitter in 
what is projected to be a 
fast-growing business in 
the Japanese and Asian 
markets. New February, 8 
consortium that now in- 
Cludes five carriers serving 
the European-Mediterra- 
nean will be re- 
formed by three lines, Mit- 
sui O.S.K. and NYK of 
Japan, and Hapag-Lloyd of 
Germany, in anticipation of 
1992 EC market integration 
and expected increased 
trade with Eastern Europe. 
® NYK Line is another of 
Japan's top global shipping 


firms, with a fleet of 342 
vessels, including contain- 
er ships, bulk carriers and 
tankers. NYK has also 
strengthened ifs presence 
in Europe with the estab- 
lishment, In 1988, of NYK 


ace casino at sea. Frontier 
Spirit, the largest cruise 
ship afioat, is a worldwide 
adventure and αἱ 


- Sure cruiser with service in 


the Hotel Okura (a partner) 
mode, And the Lady Crys- 
tal, ἃ luxury dining yacht, 
offers posh dinner and 
cocktail cruises in and 


ment of Japan/Soviet con- 
‘tainer service, now offers 


| quicker service between 


Japan and Europe through 
ἃ land transport linkup via 
the Trans-Siberian Railway. 
Nippon Liner System, Na- 
vix’s containeriner divi- 


Φ Olympus has devel- 
oped a new high-perfor- 
mance camera with 


35 mm 


Sage Ballard Is a tree-t 
writer based in Tokyo το 


Steve ἐξ 
journal nll aed nt Wasting: 


Pitan 
ἢ lawyer based in 


flichard Johnson, based 
Frankfurt, often writes ὍΡΟΙΣ 
the auto industry. 


pet Masuda is chairman 


Michael Rowe is ἃ free-lance 
journalist based in Paris. 


Stephen Vines is a business 
fournalist based in Hong 


* 


Lat 
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FOR ELECTRIC 
FANS 


Tn Touch with Tomorren 


TOSHIBA 


'ECONOMIC SCENE 


Analyst Sees Downturn 
With a Different Face 


Street sages, the most 
eis: “It's different this 


i ποῦ eee tat is different tis tine.” Or, “A 
; Gebt heavy balance sheet used to be dangerous, but it’s less risky 


markets have been preoccu; ith the overall state of 
rt scanonry for meatal a oe τὴ hs concer. developed 


+ President George Bush, still loath to say “the R word,” conced 
ὁ od that a “serious slowdown” hhas occured. 


ἮΙ 
[ 
ΤΙ 
rf 


And the Commerce Deparunent reported that its index of 
| leading economic indicators fell in October for the fourth month 
᾿ ima row, signaling to many that the recession is here. 


Like most private economists, 8 recession. 
i Burtche dose bor uhtok x Gall Dhar ae rosteoeaaie eo ook 
, Tecent downturns. 


; 55 abruptly after the recession 
entrance into and exit from recent recessions were 
quis dremene: Mr. Levy said. “But this time is distinctively 


: Ah, the fateful phrase. But Mr. Levy is not deterred: “Look, it 
[aay an epee ee all look back from some 
' point in the future and say, *Gee, 1 gross national 
but it still felt like a recession. The Fed 


; 1965 
“And 1969 is not 
. Vietoam War build-up, 


‘Bast of GNP than ay. ἀκρὶς dees pening a och a 


stimulation from the Fed, the 
than in 


the past, and to come only after some protracted period αἵ 

ess.” 

Wit docs this mater of bem i Silempara ii the 
~ abrupt nature racersions banped Gesaie nes 
‘ brite ΤΥ sion typical leaves manuf 
a i pry = ickly scaling back 

invent - 
ag i inyouts and Σ ‘business for their 
i fiers and distributors. 


Teason service unburdened by unsold 
vermey, fave fended to outperform manufacarets ‘tine past 


recessions. 
But this time around, manufacturers have not accurmlated the 


. inventories that haunted them in the past —— perhaps because of 
changed production practices that lower inventories, 
. or perhaps just because the gradual gave companies 
the chance to adjust more ᾿ 
“got bare spenaateal πδωςς. heh have re i 
in exports, grown 
᾿ less than 1] percent of gross national product in 1986 to nearly 15 


percent this 
Porarther there as been a chaxp ris inthe shar of GNP made 
of spending on Ne ροῦε, ee TLL δΕΠῸΡ αἱ 
cis with Δ life of at Jeast three years and which shoppers 
define as big-ticket items like cars. Both developments benefit 
manufacturers more than their service-sector brethren. 
Be rach parcantage-point bare of the GNP is worth about 


See ECONOMY, Page 15 
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azo 20% © Londenaum. fins 3485 so +023 % 


that 
- half” of last year’s 


Last Week’s Markets 

ἢ 
ᾺΠ figures are as of close of trading 
ἴω, 
‘Stock Indexes Money Rates νον. Νον. 9 
United δια; Νον. 15 Νον.22 Geie United Stetes 00 700 
Diindus διε 1555 +128% Discount rote im a 
23 Uti, 2207 +148% Prima rote 77607 
Ma wasp AAT +105% Federal funds rate 
SRP 100 35:3 BRAT TLS Jooen ΝΗ 
SEP 152. SNS + 2H 400 
παρὰ 5752 SR 22% coumoney ἘΠ be 
ANYSE CP πῶ W2 +213% nonin Interbank era 87 
‘Brkala wert Germecy, 
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Murdoch 


By Clyde H. Farnsworth 
New York Times Service 
BRUSSELS — On the eve of a 


Currently, ἢ 
buyi 


ee Τροτδε ς' 


A Foreign Role in U.S. Skies! 
Administration Considers Relaxing Ruleson Airlines | $( Billion for. 


rescue weak U.S. airlines and preserve competi- 
tion, 
Mr. Skinner “has come to the conclusion — at 


more than 


> itn ndngy inthe Und Sats od “The American aut 
is literally L. Crandall told 
reporters ἡ 


try will take more than just 51 
εἴ to invest in U.S. airlines or to 


countries, ment, Reuters reported. Previous! 


ὧς Ἐρορεια Comueals 
drawn the most exiticism for the 


: “If Yeutter’s aaa 


᾿ tic, τι could be becanse he sees some 


a bit out of 


has ibuted to the pa- 
par ea tore soctor by 
farmers demonstrating 
in Tokyo against any liberalization. 


accept its offer. This has prompted 
the combative Mr. Urban to op- 
poe ee een he 


Gia we eres 
‘The company's ambitious invest- 


objections to a takeover 
pian. 
nental’s voting stock πὶ coopers- 
information, to set a clearer basis tion with allies who have not identi- 
for inti fied themselves. 
ut Mr, Urban claimed that Pi- ee eeey 
ellf's proposal to ask Continental to εν ῥιοιϊοξ μευ ης tpl 
packer ono friendly?” he asked. “What is 
unnamed carry If Pirelli can mmster a voting ma- 
ee tcay ot Not ἀαδδ jority, it conld call for an extraordi- 
tals own market value at the mo- 4fY Shareholders’ meeting. 
ment, he claimed that it would im- 


Rees Reichsbahn voted against 
an agreement reached last week be- 


The Tiffany Tesoro Watch 


Computer Firm 


νον Our Staff From Dispatches 
an EN Taegan Co. oom 
& on ry 
announced a $6 billion takeover 
bid for NCR Corp., the fifth-larg- 
est U.S. computer company, in a 
deal that would strengthen the 
phone giant’s presence in the com- 
puter industry. 
The offer, which AT&T said is 
Iriendly, is a stock-for-stock deal 
at $90 per NCR share, 
er said. 
The telecommunications con- 
cem said At was willing to negotiate 
all aspects of its proposal, includ- 


er a statement, AT&T oe ται 
since Nov. 15, it had repeatedly 
grr its interest in a negotiat- 
ive cmeuaged Keni 
companies have ex: letters, 
and their chairmen have had sever- 
al conversations and made presen- 
tations to each others’ board. 
AAT tual vas “prepared τ ene 
it was Ἵ to enter 
into private discussions,” but had 
refused to meet with either AT&T 
or its advisors, AT&T said. _ 
AT&T said it was 
but that it continued to 


charted AT&T said its 
erent would remain uni 
the close of business ὟΝ ay. 
AT&T said it believes that if a 
merger merger price acceptable. to NCR 
negotiated the ultimate 
decision should be made by NCR 
shareholders. 
The total $6 billion value of the 


jumped immedi- 
ately after rumors hit the market 
almost a month ae aes φᾷ 


ble merger or com! 
businesses, The shares have moved 
higher since then, and NCR closed 
a αἱ $56.34. AT&T ended at 
$32.125. 

For the ¢ giant, a deal with 


NCR be the latest and most 
a move into the computer 


EC 


In August, AT&T said it would 
$191.8 million for shares in 
in Microsystems Inc. that would 
boost AT&T's stake in the Califor- 
nia-based maker of computer 
workstations to 14.7 percent. The 
sale was part of an investment 
agreement between the companies 
under which AT&T can buy up to 
15 percent of Sun's stock in instull- 
ments from the company and pur- 
chase an additional 5 percent on 
the open market by January. 
AT&T's microelectronics divi- 
sion has also been refashioned 
along the lines of Silicon Valley 
chipmakers in an effort τὸ make the 
company a world-class semicon- 
ductor maker. (Reuters, AP) 


Official Says 
G-7 Will Meet 
Next Month 


Reuters 

MILAN — A senior Euro- 

monetary official said 
πόαν thai the Group of Sev- 
en industrialized nalions will 
meet in January τὸ discuss ex- 
change rates and the dellar. 

The official, who asked not 
to be identified. was in Milan 
foran informal meeting of Eu- 
ropean Community finance 
ministers and cenizal bankers. 
He declined to give further de- 
lails. 

Treasury Minister Guide 
Carli of Italy said at a press 
conference after the ministers’ 
meeting that the subject of a 
Group of Seven meviing was 
not formally discussed. The 
Group of Seven includes the 
uae Siates, Japan, Germa- 

, France, Britain, Italy and 

Canada, 

Earlier in Tokyo, the Ninod 


valet te Goats f Sev. 

that the oO 

fn would meet arcund Jan. 30 
in the United States, ᾿ς said the 

site and da had not been 

determined yet. 


Officials Support 


Statute on Central Bank 


perianal 


British position, but it remained 


Com- unclear whether it was 8 change in 


oe nanci: ici: 
any op Sunday ton 
graft statute for a strong, a 
ι cen 
ae ete ae oe 


ware tance ΕΘ tod cle 
tral bank did not make 
any { nal decisions, but they for- 
warded the document to the inter- 
government conference ele EC 
heads of state on monetary 


scheduled for Dec. 15 according 10 of issuing 


the chairman of the EC committee 
of 5 oe bank governors, Karl 


Buopars coat αἱ ας πον 
t Nitain's new 
chancellor of the » Nor- 
man 


Speaking to reporters afterward, 
My. Lamont said he maintamed 
ri a aeainst a on 
central Pan” But he added that he 


“It's just my belief that we can 
find some common ground.” he 
er sis 

Other officials at meeting 
said they detected a change in the 


form or substance. 

Britain's former prime minister, 
Margaret Thatcher, opposed the 
adoption of a single currency as the 
final goal of economic and mone- 


ohn Ma jor, the new prime min- 
ister and Mr. Lamont’s predecessor 


ston of @ “har eeu" cxsing 


romoting monetary intes 
Ρ i to the 


free 77 any pol pola | influence. The 
id be modeled 
after the hom 7 Bundesbank. 

A number of issues remain to be 
settled, however. including the 2u- 
thority of the Eurcpean centra! 
bank to conduct an independent 
exchange rate policy through inter- 
vention in the currency markets. 

Mr. Pohl, the Bundesbank presi- 
dent, downplayed the disagree- 
ment on this issue. 

“We all agree that price stability 
should be the main objective, and 
not exchange-rate stability,” he 
said al a news conference 
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New International Bond Issues 


Compiled by Lourence Desvileties 


1993. ane 100% Over 6-month Liber. Noncoltoble private placement. Fees 
8 ae ee 
£475 2029 035 Over Smonth Libor until 2000, ond ¥ over thereofter. 


int} 
Afri 
Baran Development 0m 200 WS 9. TOOK Νοικωδώο Fees 188%, [Dewtche Bonk] 
Inter fi 
rrinance Crédit ὈΜ160 1995 17% 101%  — A coupon of 171% wil be poid in Fab. 1991, ond semvannucl 
Notional icterest wil be 8% thereafter. Noncafiable. Fees 134%. [Dawa 
Allonce & Lei 
Ppihiap nina £75 1996 11% 98% --- —Noncalloble, Fees not citclosed. (Barcloys de Zoete Wadd.) 
Crédit Lyonnais ML150,000 1994 13% 101.55 99.95 Noncoloble. Fees 18%. [anco ὦ Roma) 
ice Pra 15,000 13% 101.70 100.25 Pea eee ie Remco spiel de Cree) 
cit Foner a ΕΟΩ125 996 9 9670 ᾿94.55 Noncolloble. Fees 1%. (Crédit Commercal de France} 
Toyota Motor Credit Ecu 60 10% 102.995 Noncolloble, Fees 13% {Poribes Capital Markets) 
Federal Business C$35 992 13% 100% —  Noncalicble. ‘ is i 
Development Bonk fed change tone of a me, oe me tS 
hr μ rd 
Postipankki $120 1995 29% 101% --ὀ A counonof 271% will be pod in March 1991, and seenionnu- 
ad interest will be 9.05% thereafier, Noncallable. Fees 154%. 
$100,000. (Yerncichi fre'L} 
State Electricity AwS100 200) zero 31.10 30.10 Yield 12.40%, Noncolloble. Proceeds Aus$30.8 mifhon. Fres 
Commission of 1%. Poyoble in Jan. {Samuel Montoca.) 
Victoria . ᾿ i 
State Hlectricity Au$ 200 2006 zero 17.65 16.645 Yiekd 11.60%. Noncollable. Proceeds Aus$35 milion, Fees 1%, 
Commission of Payable in Jon. (Samuel Montagu.) 
State Electricity An$200 201] zero 10% 9.48 Yield 11.93%. Moncallable, Aus520.8 millon. Foes 
Commission of in Jon, (Somuel Montagu. 
Victoria ; . 
Toronto-Dominion Nz$50 1993 14 101.95 100.83 Noneefcble. Feet 1, Payable In Jon, Hombros Bonk 
Australia 
Canadian impericl ¥220 191 13 1h -- ‘emourt of maturity will be linked fo 
Bank of performance of the Nikkei 225 stock index, Fees 145%. 
‘Denominations 10 milion yen. (New Japon Securities Europe.) 
Monte dei Paschi di 10,000 1992. 8 1019 --- Noncallable. Fees 14% Denominations 100 millon yen, 
Siena {Sanwa Int'l) 
Equity-Linked 
Daiichi Chuo Kisen $110 1994 open 100 101.50 Τύρον indicoad ol VX, Noncolicble, Each $5,000 ποῖ 
warrant exercisable into company’s shores ot an 
ped ete etre ny ginal AN ly 
{Daiwa Europe) 
Itoki Kosakusho $100 1994 4% 100 108.25 Noncollable. Each $5,000 nate with ona warrant exercisable 
into compony’s shores at 3,301 yen per share and αἱ 129-20 
My yon per dolor. Fees 240%, 
Komatsu $400 1994 open 100 101.75 Coupon indicated at 4#%, Nononilable. Each $5,000 note 
with one is into αἱ on 
expected 244% premium. Fees 2%%. Terms to be sat Dec. 5. 
{Nomura int'l) 
Maeda $200 1994 4%. 100 Ἰ04.00 Noneeilable. Each $5,000 note with 
mo company's shores at 1,825 yen per share ond at 131.10 
᾿ yen per dollar. Feas 234%. (Daiwa 
Nippon Air Broke $100 1994 44. Ἰ0ὺ TOPS Newlin, Each $10/00 vale with ton fwo worronts exercis- 
able into company's shores Lae! yon per shoe ond ot 
131.20 yen par dolor. Fees 2% (Voroct In'} 
Sanshin Electronics $50 1994 open 100 . 105.00. Coupon indonied αἱ SUN Nene, Foch #5000 vee 
5 an 
Ee Bi pte fou ek Tors tea De 
Towa Real Estate $100 1994 open 100 ΠΡ» Coin nba oh, Nem, Eh 00 wt 
worrant exercscble company 5 ofan 
Development neat gal τὰς "paced 20% premio Fes 24 Term eb ot Dec, 
"is Gant od ‘at 40%, $1 A, 
ere cpected ΩΣ r ee KT Some 
farms to be set 
τὰς Fa “ee 
Gastec Services DM45 1994 open 100 - evan inckoned οἱ SH. Nonesichle, Ech 8,000-mart τοῖς 
& ‘worrants exercisable ito company's shores of on 
gece Bi pen Fo Dv Toma ob wD 
Tada Construction DMS) 1994 open 100 - « Coupon nected οι 5%, Nenealobe, Each 000-merk note 
ὃ 5 ‘warrants exercisable into compony’s shores ot on 
pl pars Fu διὰ Ἴκεε be Dac ἢ 


Egypt at Crucial Economic Juncture 


CAIRO — sa must make a 
crucial decision about radical 


nounced it would also fo: 
's debt, bot did not say 
money was involved. 
rding officials, 
total debt bas Falley to $28 bilo 
from around $50 billion before the 


σὴ coused by Iraq's Ang. 2 inve- 
sion of Kawaii 


us 
that Bogor gn an IMP accord be 
of fore they consider any major relief. 


An IMF team is due in Cairo in 


Western economists say Eppt 
has been dragging its fect im 
years of negotiations with the IMF. 


AIRLINES: U.S. Considers More Foreign Investment 


{(Contimed from first finance page) - 


ports, and success is difficult with- 


in tow. 


In the early stages of deregula- 


tion. ahoee ee ‘barely oc- 
oy guess is sis that people thought 


there would be mort carriers 
around fe 


Washi: 

Robert anda a former Ford 
administration official who worked 
to ἃ te the industry and is 


stanti 
Mr, Crandall said. “The biggest 
maps is that it is coming: so late.” 


But airlines without a iter 
reservation system 


ace substantial other a 
i sure can ie 
difficulty facad in ey tie! 


logical sophistication required to 
operate the: allows their op- 
erators to devise formulas that suit 


on “1 think 
camer. it wasa 
Add for most people who 
were ts in the industry that 


hub-and-spoke system would 
turn out to be so important,” Mr. 


major nati 
ton in the industry. 


ECONOMY: Different Sort of Downturn in the U.S. 


(Continued from first finance page) 4 


3 these shifts represcat 
ἯΙ billion, magus ment and 


Consequently. Μὲ. Ley ἈΠΟ, 
the US. manufacturing sector 


in this time around 
that at ous. the past. 


The other sae of ra “may ἐς ὅς 
ing coin, unfortunately, 
that those who Work in the tradi- 


y : regions has spending on residential proper- 
of ae US cmon on ates Une ᾿ οἵ 
its depart- 8 warehouse full of unsold is 
ment slo —arelaly osferin am offi ilo le peopl, Ms 
fT m 
po LS Sen Τ oe 
Here, too, the changing mix : aoe  λήμ 
tons economic tories in the manufacturing indus- 
μοὶ igacat : OS eet sears 
1a coo ᾿ 
As exports have grown pa : 


pre fe 
ὡ Store sales are made of 


τσ κι ag ashare of GNP, as tries. 


Oil Plunge Triggers 
Rally in U.S. Bonds 


Compiled by Our Staff From Dispatches 
ΜΕΝ FORK A pegs ol 
Prices in response to 
confirms- 


ξβήδεξες! 
ΗΠ’ 
ἐπ! 
peu 
Ἢ 711] 


Ἷ 
i 
if 


ἕ 

i 
t 
i 


's beochmark 
bond, te at eee eats 


bonds fell more than short-term 
ld curve 


est rates further, if cautiously, to 
cushion the downturn, 


market were “disa; 
pond inst τὶς τὐαιπταν Gl τοὶ “a 
more 


Airlines 
the details of ἃ deal to swap 
coy sees il Se 


ply Arma eee SIA is 
to Vases 000 Swi: 


shares, while Swissair will take 


The agreement allows each 
airline to purchase additional 
shares of the other from the 
open market, subject toa max- 
imum of 5 percent of the oth- 
en's ‘equity. 


Cheong Choong Rot sad ibe 
swap would cement the exist- 
between 


cent premium dae 


U.S. Consumers Resist Pessimism 


Peru to Plead chabedtl in Debt Talks 


for the world’s 
that Penrvians were in a much 
really 


Evromarts 


i 


BRSSEESHEcsS 


Ubor Rates Now, 30 
Ἰμποσν Ἡπαπ «= South 
us ΠῚ τὰ 5". 
Deutsche mork 95/16 756 cy 
Pound stasfies 41/16 ™ Τὰ 


U.S. Consumer Rates 

Nov. 30 
Tex Ἐκεταρῖ Bends 
‘Soad Buyer 2-Bond tadex παν 
‘Money Markel Fonds 
Doneghee’s 7-Doy Average {Ὁ} 
Bask Money Market Accawats 
Bonk Rake Monitor taéex 52% 


Home Morigeve, FHLB averoge 50» 
Source : New York Times Servick 
UPI. 


or at least lack of may 


corporate profits zooming in the 


ffl ἃς fact He ols « third quarter, 


less grim on many Main Streets 
thn fesoce ou Wall 551 
The word from Christmas shop- 
pers in parts of the Midwest is that 
the shopping malls are jammed. 
A partial explanation for the 


know people who are losing jobs. 

A Conference Board survey 
Bas ἰδὲ that the majority of Amen- 
cans still tell pollsters that jobs are 
available, not scarce. 


Aeaecioa, us presootes bate p ce 
to keep them from passing on Cost 
increases. 


The Commerce Department says = wi 
rsa egg a 
the oil companies —- sent overall 


But economic profits, after ad- 

Ware 96 poet decks 
percent 5. 

‘om Doerflinger. who watches 
corporate profits for Paine Webber 
Group Inc., argues that the factors 

earnings are not likely 
to reverse themselves, 

“The main point is that the bad 
news on earnings is still ahead of 
us, and expectations are woo high.” 
he said. “The worst is ye to come.” 

if this recession turns out to be 
mild and short, that forecast could 


be wrong. 

Over ἢ the short run, a Middle 
East war, or lack of one, could have 
a profound impact on that pros- 
pect, and it is reasonable that Wall 
Suet hangs on every rumor of 
talks or attacks. 

But over a longer term, the trade 
ale now underway in large 

thin the General 


Tarrifs and Trade may be : fot 
more important. 
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Banks Pay Higher Rates 
Despite Easing by Fed 


By John M. Berry 
Hastingion Pust Service 
WASHINGTON — Despite re- 
cent attempts by the Federal Re- 
serve Board to nudge down interest 
rates, rates paid by banks uround 
the world for είς ἀπ bor 
Towing, went ΩΡ last we 

τυραν ΜΠ ling any possibility that 
cut their 10 percent 

prime lending rate any time soon. 
Analysts said the main problem is 
that thet myer banks. many of which are 
with bad loans and falling 
stock prices. are seeking to lock bi 


the Chri 
said to fear that if they wait noul 
later this month to borrow large 
amounts. their search will be seen as 
ἢ sign by investors that they are in 
serious fmancial trouble. 

The result was a widening 
recent days between the federal 
funds rate — the rate banks spay for 
overnight Joans — and the rate 
banks paid to acquire large certifi- 
cates of deposit. 

Nomnally, these two rates track 
one another closely. By Friday, the 
CD rate had jumped τὸ 8.75 per- 
cent, far above the 7.5 percent fig- 
ure for the federal fun 

The prime rate, a reference rate 
to which most business loans and 
many consumer loans are tied. nor- 
mally is cut when the yield on CDs 
fall more than 2 tage points 
below prime. But last week, the gup 


between the pnme and the CD rate, 
rather than expanding as the Fed 
might have hoped, actually nar- 
fowed τῷ 1.25 points. 

Sam Kahan, chief economist for 
Fuji Securities in Chicago, saad the 
main reason for the jump in CD 
rates is investor worries about 
whether investments in big bank 
CDs — those worth $100,000 or 
more and not insured —are as safe 
as they used 10 be, And knowing 
that, banks are handling their wae 
end funding operations : differently. 

“The whole bank interest rate 
market is building in a high risk 

| pol ie Fed esse the 

july, wi 

funds rate to 8 percent, threc- 

aon Ce mere yietding δῚ per- 
τ Mr. Kahan said. “Now the 

funds ταῖς is down to 7.5 percent 

and three-month CDs are at 8.5 


iN percent. 


Rumors abounded on Wall 
Street last week that some Japanese 
banks were paying annualized rates 
of more than 25 percent to lock up 
funds for the coming month, but 
they could not be confirmed. 

Mr, Kaban said if such rates 
were being paid by Japanese banks, 
which have been hurt by this year's 
drop in the Japanese stock market, 
it may be because they are afraid 
they will be shut out by U.S. banks 
in coming months as they seek to 
tidy up their balance sheets before 
the end of the Japanese fiscal year 
on March 31, 


High Tax on Energy 
Studied by E EC Body 


BRUSSELS — The EC Commission is considering a radical pack- 


age of environmental taxes on 


would add around $10 2 barrel to 


for the post-Gulf crisis era that 
cost of oil over five years. 


Commission sources said the plan was highly controversial within 
the European Community's executive body — not least because of 
its potential impact on industrial competitiveness —and was virtual- 
ly certain to face strong resistance from many 


Officials have drafted 
sources of energy shot rout nara 


governments. 
roposals for taxes on nonrenewable 


hit hardest those, such as coal and oil, 


which produce the most carbon dioxide when burned. 

‘The plan, intended to form the core of Commission strategy for 
tackling the threat of global warming, may be discussed by the 17 
commissioners at their weekly meeting on Wednesday but is unlikely 
to be finalized then, the officials said. 

“I wouldn't have thought it stood a chance in hell of getting 
through without substantial changes,” one official said. 

levee trpasice ty may te consntoon Ss tnedatoly 


od before in 


the commission as 


S enty cote it it merits 5 


multinational, institutions er the 


J Chavez, sone Higbee therefore we are to explain to | ° 
Central Reserve Bank, will press sa 
Paris Club that we deserve special 


‘Washington, officials said. would ask 
Blacker Miller, an adviser to mal ing of Western govern- Notice is hereby given that the ANNUAL GENERAL MEETING 

Economy Minister Juan ment lenders to include Peru in the ee ike ee 
said Pern’s problem theo from eg Ἰοτοαιο. Ταπης card Wednesday 12h December, 1990 at 14 hours, 
mistakes in country’s 1 agreement, e world’ ives ord ‘i = 

ne} ha purpose of considering the folowing Agenda: 
perkins x He aud rite Fuji Sob Sire Aca rca 1. To receive sad adopt the Management Report of the Directors far the. 
kept the inti so overvalued that it hel year to 30th September, 1990. 


. i of itor for the 30th 
made Peru's per capita Toreceive and adopt the Report the Auditor year ip 


τοῦ k oo ay MF Fad 

mestic uct, a key indicator . Mr, 

the nakon’s wealth, seem higher has pal 

than it really was. er goods, increased 
In fact, Mr. Hurtado said. foods and i 

ὦ value of the inti to float freely. 


. To recerve and adopt ihe Anoual Accounts as at 30th September, 1990. 


- ν , Τὸ discharge το tie Dissctoed ἀπὸ ihe ΛΆΓΟΥ ia meget Of the 
Prices of basic exeeution of taelt mandates to 30th September, 


. ths Galo oars ihe sano 


“many Peruvians are indigent, an Anditor for a new term of one year. 
To appropriate the eamings. 
WALL STREET REVIEW ey ee 
“5... 
Figures as of close of trading Friday, November 30. ‘The resolutions will be cared by ἃ majority of those present or 
SS | NG 
προ tne Regiscted Ofte of th 
—_NYSE Most Actives _ Trouies Proxies should arnve at tbe Registered Ofice of the 
vot. High Low Last Chrno. vow High Low Last Chng. ray et in ctf bs Bee ἐξ Mg 
94522 The notice and 2 form of Bron ve sem lo 
mea, τὰ ΕΝ ἄν ΠῚ ΒΩ au ἠὲ ἐξ im th shurebollers oa record at ‘24th November, 1990. 
Trea 8, HM +h In order [0 attend the meeting, the owners of bearer shares are required 
Sir ΜᾺ Ὦ ἘΝ Me — | Galr iy Ge a ἫΦ — to deport this tres oes ia five clear days before the ate αἱ fae 
Beosics 7476 ὁ δὲν; 2% PWM Dots] 10% ὅω Wet nt the Regiziered Office. 
fee a ὃς oe ae ct lan tie ΕΣ ee ἘΖΟ 11 Ὡαῖε 
Be. ae ge ne ΩΣ | Brannan wos foe “5 ym ΣΝ Proxy forms are available upon request at the Registered Office of the 
AmExn 619227 20%) 19 = 207 + Ἀώ "Ϊ SNK 19dwt 10057 20m 18 ah + ἤν Company. 
Ciicom 178 Ie I ζῴῳ + | Ny Tim ΒΠ) Ἰβῖν Wie δά ὁ ἰὰ By order of the Board of Dizectors 
5 46 4h 4250 4 -- ὦ m5 χε Τὼ me iy 
Ram: Ἐπὶ ἕὰ ie Be τὰ [iow δὲ ie ie ie PIERSON 
Bakam ἘΣ me die ἘΦ + | Tuamex Sry ba ἐδ δῷ +a General Manages 
Boxter sep we Βὼ mm ἰδ | cuphbn sp See ἫΝ τ 
βαριὰ ἘΠῚ aoe ὧνν ὄν: “νι  ἘΠΗΡΙ $075 Tie Tom ον — ὰ 
ΑΥΣΤ ee Ὡς ΠΠῸ ὯΨΜ, PallCo 5 δὰ Wh +h 
McDonl 5177 θὲ πὰ Bw — i 1 usSBion Sos) 17 1 γι {330 
Cocacls S068D 465 44. ae ἐπ an 454 2% ὧν - νὰ 
EKodak 4.44 476 41% <2 + μὲ OMI 42 5 ὅτωι θη “Ὁ δὰ 
Se 5 ΣΕ ἘΣ 
eo Me 6 δ ἔθ δὲ ἧς ἃς ἢ τὰ ΜΟΝΕΥΡΙ ΟΝ τος 
edie Société d'Investissement ἃ Capital Vari 
NYS! AMEX RC. Luxembourg N? B 30.384 
E Sales Sales AVIS AUX ACTIONNAIRES 
Safes Vol. Soles ναὶ, 
Tafal for week 
feet ooo item | Week ago ΓΕ] 
Year OS an oe | Jan | fo date ΕΓ 
Jon | fu date pasar ie im, lo cote, 257SAE0.000 τὰ sen tenn an ge socal: 10 A. Boulevard Royal, 
isan to als Petter] τε Jeudi 13 déceasbre 1990 ἃ 11 heures 


δι qui mura ordre du jour suivant: 


1, Recevoir et adopter le rapport de gestion du Conseil ¢'Adaninistration 
eee sen hos an 3 pene 1990 


2 Rocce lope πρρα i Revise ἀΈακτρέιεη pr Peeice 
clos δὰ 31 octobre 1990. 

. Recevoir ot approuver les comptes anmmels arrétés an 31 octobre 1990. 
Affectation du béné fice de la Sociésé. 

. Donor aux Adunnistrateurs εἰ su Réviseur d' Entreprises pour 
Fccoupiseciasal defor tind fone octobre 190 
Renouveler le mandat des advainistrateurs conformément ax stots. 

, Renouveler te manda du Réviseor pour un tere finn =a 
devant expirer ἃ la prochaine Asscmbiéc ‘Ordinaire des 

Actioonaires. 


BusinéssWeek 


This week’s topics: 


. Divers. 


‘La présente convocation εἰ ime formuds de ont &f cavoytes 
A togs les actiommaires inscric a omeie 0 


porns faces npr ete lpn perie 
© Britain's New Leader: Where He'll Lead 6 dlc: 1990, eas tse ot 
© Cracks in The Wallenberg Fortress ou  αοστείε, 
© ANew Kentucky Home For Toyota 

© Hard Times For The Ad Agencies 
OA Cresit Grinch For The Soviet Union 


14. δὲ -. C1006 Lausanne Tal 41-2181744Π| 
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Compiled by Out Staff From Dispatches 
ST. PETERSBURG, Florida — A U.S. vic- 
tory over Australia in doubles guaranteed the 
United States its first Davis Cup tennis tie in 
eight years, and when it was over, the team 
captain, Tom Gorman, said he wanted to “roll 
around in the clay all day.” 
Doubles specialists Rick Leach and Jim 
defeated Pat Cash and John Fitzgerald, 


such a thrill for us,” Pugh said. “To end it with a 
win is indescribable. For us to clinch it here in 
America, nothing could make us happier.” 


Rutgers 71, St. Bonaventure 46 


U.S. Wins the Cup, Easy as 1, 2,3 


This is the 29th time the United States has 
won the trophy, first awarded in 1900. Austra- 
lia, which has won 26 times, last did so in 1986. 
The United States last com in a final in 
1984, losing to Sweden, and last won the silver 
cup in 1982, defeating France. i 
Although the United States came into the 
match strongly favored, both teams that 
doubles was where the Australians their 
best chance for an upset. But it was not to be. 
“Their players were 10 good,” said the Aus- 
walian captain, Neale Fraser. 

“There are a lot of classy guys on that team,” 
Pugh said. “It's a bad feeling to Jose, but 1 think 
they felt like they gave it their best. 


“They were very at the end of the 
match. Fitzgerald said. “Well done, you de- 
served to win.” ™ 

Cash said an inability to convert break points 
burt the Australians. . Ἢ 

“We had more break points than they did, 


but they played well when it counted,” he said. 
“We played weil to get there, but they played 
well to get out of it” 

Cash, a member of Australia’s Davis Cup 
Ghantpionship teams of 1983 and 1986, was 
disappomted about not playing singles, but 


Said he was ready for the doubles despite play- 
ing on clay. his favorite surface. 

“We'll be back,” Cash promised. “I'd like to 
see the Americans come and play us on 
grass next year.” 

He added: “They were winners. It's 2 
lot worse when you lose to bad winners.” 

Buoyed by Leach’s strong serving, the Amer- 
icans were in command in the first two sets. 
Their only service break of the first set came in 
the first game, when Cash netted two volleys in 

ing his serve. broke Fitzgerald to start 
the second set and in the seventh game 
when he double faulted rwice. 

In the third set, Cash elevated his play and the 
Aussies got their first service break when Pugh 
served at 3-4. In all, Cash and Fitzgerald convert- 
ed only two of 15 break points in the match. 

‘Auswralia went ahead. 2-0. and had numerous 
eee ee eee 

mnissed on a series of volleys, and Pugh came 
up with two sizzling service returns to break back 
for a 5-5 tie, heading the teams to a tiebreaker. 

Site Aeneas Oe | ints away from 

mal Leach it a booming serve 
that ticked the line for an ace. Another sirong 
serve then set up his match-winning volley. 


WESTERM CONFERENCE 


bounds: Cleveiond 50 (Nance, Dougherty 13). 


BASKETBALL Seton Hall 1M, New Hampahira Coll. 69 Towson St. 82, Lovolo. Μά. 60 Midwest Division 
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LSU 101, Τακα 87 Gavidson δὰ, Erskine 82 δα ὦ Woscoe wy Pocific Division 
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Mississipel St. 74, Τὰ Οὐνοίναπιοαφο 70 E. Kentucky 121, Witberforce 48 Bolt 5). 75. NE Louisiona 6 payrtony Wee. ae 
New Orieans 60, Virginia 55 Ε. Tennessee St. 103, Austin Peay 86 ‘LA Lokers, B85 #5 & 
Soutnern Mina δὲ, Alobory 22 Jackson St. 4, W. Iilaoks 73 ie ia Take Piece Phoenix a5 ss de 
VMI 69, Liberty 6! Mamobls St. 104 Prairie View 79 — a = LA Clippers 78 ΑΔ te 
TOURNAMENTS Middig Tenn. 88. ἴα Southern 77 cro τὰ ee. ivitettonal Sette at 3 8 
Apole | ‘Alss. Valley St, 75, Albony, Ga. Bé Third Socromento 1 ὅπ 12 
First Reund Misstsalopi Col. 90. Alcom St. 64 Det Pt pare 
δἰ. Stonford Τὰ fdurroy Si. 97, W. Kentucky 91 lowore Louisiana 90 FRIDAYS RESULTS 
‘Vendertilt 74 Howoll 70 Ν. Carolina AST 47, N.C. Centrot 42 ves [mses Sent Clonatc 31 5 Ὁ wm 
Bettway Cleasic Ν. Caroting St. 119, W. Carolina a4 irvine 94, Bradley aAfttonia san 1λ-- 7 
First Roond N.C-Ashevitle 89, Allligan 76 ‘Third Place Dougherty 12-15 68 30, Nance 514 45 22; 
Lovola, Md. 72 Merit St Marys. Ma. ἐδ Old Dominion 95, dE. Shore ΤῸ Lovota Marymount 114, idoho St. 170 Wikkins 10-23 55 25, Rivers £15 00 16. Re- 
Radford 93, Cent. Connecticut St. 76 


NE Laulsiona 38, U.S. Internotional 72 


Richmond 73. Georgia Tech 71 
South Alabama 74, McNeese 5:1, 54 
Va. Commonwealth 83, Augusta 63 
‘Virginia 92. Winthrop 47 

Virginio Tech ἐόν, WHilom & Mary 64 
Woke Forest 81, Tutane 79 


Akron 86. NE tilinois 72 
renlges Green 96. Michigan St. 85 


Evansville 77, Vali 
U-Chicoga 70, W. Michigan 62 
‘Winols 106, E. Winals 87 
Indlona 72, Louisvilte 52 


Hertford 57, Holy Cross 55 
‘Third Place 


XLYT Clessic 
St. Peter's 70, Montana 34 


‘Third Place 
Gonzogo 77, SW Texcs SI. 65 


Cantenory 90. Nicholls St. 8? 


Yusosiavic 8 England 44 


Gotor Sowi Tournament 
Coloroda St. 59, Jacksonville 56 


‘Texos-San Antonio 97, Colgate 3 
Hawks Unlimited Teursument 


‘Lang stand U. 71, Columbia ¢? 
Lontsione Classics Tip-Off 
‘SW Louisions 128, Grambling St. 105 
‘Third Place 


! Memorial Classic 


Atfanta 55 (Witkins 11). Assists: Cleveland 28 


‘Third Place (Price 7), Atianta 24 (Webb 7). 
Clevetond St. 106 Novy 98 Wostington an2rn πα 
Matter Clossic Boston 4 34 2 
‘Statson 63, Bethune-Cookman 60 King 9-234-522. Grom 8-145-571 ; Bird8-202-2 
‘Third Place Ζι, Brown 8-9 2-2 18, McHote 813 22 18. Re- 


pounds: Washington 59 (Wolker 12), Boston 6s 

(Porish 15). Assists: Washington 26 (Work- 

‘mon 4}, Boston 77 (Brown 6). 

Golden State Ὁ ΖΦ ἢ D-N 

‘Ortando 2 Ὁ 8) a 
Mailin 13-15 6-7 2% Marchulionis 8.15 3-4 19; 


‘Scot 8:19 2.2 24, Skiles &-182-2 19. Rebounds: Phoenix 


Golden State 58 (Tolbert 11}, Oricnda 61 
(Smith 11}. Assists: Gokien Slote 32 
(Hardaway 18). Ortanda 28 {Skiles 16). 
Philodetstia pz s 2H" 
Detroit 1 5 Ἢ Hs 
Boridey 3.15 35 ΖΖ, Hawkins 7-18 5.5 207 
‘Dumars 10-18 4-7 24, Edwards 8-18 2-2 18. Re- 
bownds: Philadeishia 45 (Mahorn, Gminski 
8), Detroit 51 (Loimbeer 11). Assists: Philc- 
detphig 71 {Green 6), Detroit 22 (Jonsson 8). 
Indiana ne Ὦ 1;-- τὲ 


Marstail 
Jecksonvilia 84, Navy 2 ‘Ma.-Konsas City δᾶ, Texas-Pon Americon 82 Morshol} 93, Robert Morris 38, OT Chicago OT Ὦ HK 
Halter Closuic Ν. lowe Τό, Nevatio 78, OT Third Ploce Fleming 6-122-2 14, Smits 6-31 1-213; Jordon 
‘sti Northwestern 84, Fla. Internationa! 79 Texas ASM 72, Mercer 65 15-1979, Pippen7-105-6 19. Redowads: indt- 
μηνός letson Ohio St. 112. Youngstown St. 67 ‘Tournament of Champions ana 36 { Thompson, K.Willloms 6). Chicape 52 
Ississinod 80, Bettune-Cookman 56 5. (enete Καὶ δ’ Conta δ᾽ Ὁ South Coreting 74, Houston 78, OT (Grant 9), Assists: Indiana 30 (Fleming 8), 
Mawkeye Classic Toledo 5 Mich, Third Chicago 38 {Pippen 15). 

ἜΝ, 1. é WiarQrem Boy ὁ], θῖν St. 9 North Caroling 118, ἴονιο St. 93 New York "5 Ὡ- ἢ 
Creiel fenas-San Antonio ‘Wright Si, fermessee St, Milwaukee BDA MT 
Ἰαννα 80, cast 2 faa EUROPEAN CHAMPIONSHIP Oukley 6-10 7-7 19, Vandeweghe 8-12 0-0 16, 

Hawks Tournement SOUTHWEST ‘Tucker 7-11 0-016; Humphries 9-14 2220, Riob- 

ΝΥ Ἢ Arkansos 112, Kansos St. 88 Seniten revel, scent lee ertuon 7-14 34 17, Rebounds: Now York 44 

beseech πα τ Ὅλ τις... 
KLYT Chauc Okichoma 162. Angelo St 7 ig 38 (Robertson 15). 

Mortona ba, SW Texas δ. Rice Τὰ Somtord st Berarery Ἐς ΡΝ Ot prs aM nN 

. Peter's 72, Gonzaga 56 ntst v ‘chardson Camebet 
Lovisiona Classics Tip-off Tem Scuthert GF macs ag “ΠΟ oreaw © Jrckeno e739 1 Kaclone ΟΣ ΤΊ Ree 
First Round Texas Tech 64 Now Mexico 55° νοὶ Ἦν Germany 78 toons: Minnesota δὴ (Campbell 13), Utch 30 
Texas-Arlington 113, SE Louisiana δ΄ 


ΒΝ Loulsiona 128, Nicholls St. 78 Wisconsin 6§ Southern Meth. Group D 
Marshal} Memorial Classic = Israel 79, Soviet Union 74 
First Round FAR WEST Fronce 115, Czechoslovakia 1 


Robert Morris 105, Τί ALM Brigham Young 63, Utah St. 58 
Taormnsaert of ἔν δ εξ αίποσηῖο δὲ Sin Francisca 63 NBA Standings 
First Round OePaoui 85, Pepperdine 64 


Riger 85, Oho U. 64 


DENNIS THE MENACE 


Now erange the cicaed latiers ta 
the sepxiae ERE, 96 0g 
geeted by the mbove cartoon, 


Gowers 
| RATION LAUNCH 


IN 
‘The Intemational Herold Tribune is now on 


Box S54, NL 2TS0AN 
ἈΠΟ ΤΟ noe στον 


iow tecrmumenennainssceee- DOONESBURY 


BEETLE, THE GENERAL HAS 
CONSIDERED YOUR DEMAND 
FOR CERTAIN INALIENABLE 


EASTERN CONFERENCE 
Altantic Division 


IF SHE REALLY LIKES YOU. CHARLIE 
, SHE'LL APPRECIATE 
YOU GIVE HER... 


(KMaione 13). Assists: Minnesote 19 (Rich- 
‘ardsen 19), Utoh 30 (Stockton 15). 


SATURDAYS RESULTS 
Chicago bd 


Cleveland 
Jordon 13-18 5-422, Piopen 6-13 1-217; Daugh- 
erty 4128-9 16, Ferry 6-18 2.214, Nonce 7-130-0 


33 (Pippen 12), Clevelonc 24 UMorton, Kerr 6). 
none 7-17 
dar) us YP ZT 

Mullin 1}-1) 5-528, Marcivitonis 5-7 13-36 23; 
Rice 11-19 3-425, Selkaly 7-133-6 21. Rebounds: 
Golden State 52 (Lister 7), iam! 52(Long 11). 


ἘΒΒ ΕΑ 
ee ia 8 


Assists: Guiden Stote 23 (Hardaway 91, Al- 
‘ami 26 (Gougios 7). 
Orlando 


Β 
a 


nb 2) B— 7 
New Jersey 21 Ἢ ein 
‘Skiles 11-20 44 7), Anderson 8.12 00 18: 
‘Theus 8-17 34 20, Coleman 8:15 24 18, Re- 
bounds: Ortonco 58 (Skiles, Anderson 9). New 
Jersey 50 (Colemon 14). Assists: Oriando 9 
(Smith 3), New Jersey 25 (Theus 8). 


PEELED 
=yenegl 


ANYTHING 


(G10 by rg γον brome we Wore npr sunen 


BUT “LIBERTY” AND 
THE “PURSUIT OF 
HAPPINESS” MUST 
WAIT UNTIL YOU 
ARE DISCHARGED 


~ 


Fracbar Agence France Prem 


Bah , εν 
For Rick Leach, left, and Jim Pugh it was ἃ big W —asin winner —when they gave the U.S. the cup. 
the shots down the line pasta flat-footed Cahill put 


more Grand Slam tourna- 
ments next year. Agassi said 


Agassi, flu, dropped two of the Horst Skoff of Austria two months ago 

fist tres sets Friday, then Teen vo power United States into the Gnals, fi Cabill Chang up two.sets. ᾿ ᾿ . 

ἢ and capitalized on Fromberg’s with ἃ Gercing κατ of pasting shove, Ca¥ Cahill appeared dispirited in the third set as - 
erratic first serve. He broke Fi three was a just 26 of 53 approaches 10 Chang became the and even took the 
times in the fifth set to go up, 5-2. Fromberg the net through the first two sets, while Chang, ner away instead of patrolling from his usual 
eight consecutive points to close to 5-4, came in 17 times and won seven points atthe net. soo¢ along the baseline. Chang ended the match 
Agassi clinched 3%-hour match with an After breering tarot te eet Belons with a crosscourt, two-handed backhand win- 
overhand and a forehand winner down theline. Chang wailed 5-6 in set Uetore ner | (WP, NYT, Reuters, UPI} 
Chang, whose rally from a 0-2 deficit against : , Ν 


Philedetphic 
McHole 13-22 3-429, Parish 9-16 4-822; Bark= 
ἴον 16-23 46 J, Howkins 7-12 10-11 24 Re- 
bounds: Scston 50 (Porish 15), Philadeiphia 
52 (Barkley 13). Assists: Boston 25 (Bird 9}, 
Philadelphia 22 (Barkley, Green 8). 
Detroit 
Woshiesion 
Dumars6-15 4-416, Thomes5-126-6 16: King 
5:18 & 13 26, Gront 8-13 3.6.19. Rebounds: De- 


BSBxABN RT 6- τ 
14-23 6-8 15, Kersey 6-17 12-14 24; 
McDaniel 18-4 5-6 41, Threat $22 3-319. Re- 


οἱ 
John 
Craig 
Greg 


ἼΗΙ 
tl 


? 


ἐξξ 


| 
| 


SHE MUST ΠΕ ΑΛ 
FO Be teehee oe 


NHL Standings 
" “WALES CONFERENCE 
Patrick Division 
wok T Pt GF GA 
N.Y, Rongers 78 5 Pw B 
kssetohio. 7 2 36 ἸΩΔῚ 7 
New Jersey Ἱ τὸ 3 71 8 ἔν 
Washington 564 00 5 72 
Pittsburgh 13 2 24 105 OF 
NY. Isonders 9 15 2 25 ΤΊ GT 
Adoms Division 
Boston uwBt4nrun 
Montreal 1 ἸΣ 3 Ψ δ56 7 
Hartford 9 1 4 Ψ Τὶ δὲ 
Buffalo 9 64 7 Τὸ 
“Quebec 5 15. 5 15 75 1M 


Nerris 

W oL T Pis GF GA 

Chicago vy Ὁ Ὁ κ᾽ 
St Louis Ki 8 23 ὶ 5 
Detroit ὩἴὉ 3 9 Τ 9 
‘AAdlnnesota 7H 4 1 ψ) 
Toronto 6213 Τὸ τᾶν 

Smythe Division 
Los Angeles Ἰ 7TIBW 82 
Coisary 6b 9 3 BWM w& 
‘Voncouver RW 2m ἜΜ 
Winnipeg 746 32 BA 
Edmenton δ8μ" 218 ἢ 7) 
FRIDAY'S RESULTS 

ΝΟ. Rangers Ε eve 
Phitadelphia 11 ee 


Maliette (113 Craven (6), Samueisson (5), 
Acton (6), Tocchet 2 {20). Shats ox gol: New 


Sutter (11), Flatiey (6), LaFontaine {16}, 
Volek 2 (81; MacLean (162, Daneyko (4), Le- 
mieux (9), Brown 2 (23. Shots on goal: New 
York tan Terreri) 8-4-4-0—16. New Jersey (on 
Healy) 9-7-11-0—27, 


‘Montreal . 12 "μὸῦ 
‘Washinstos 20 ee 
ι5), 10). Pedersen (5), 


Chorske Lebeau ( 
ree Hetcher (10). Hunter (6), PI- 


1 


Winnives a Hl 
860} (4), Chombers (1), Sintscio (1), 
Gopned (] 1 Ohivesder 16 Monine 14).Shots: 


a 
on goal: Minnesota (on Essensa; 9.12. .--αν. 


᾿Π Winnipes (on Casey} 10-13-1124, 


SATURDAY'S RESULTS: 
e 


22 4 
Horttord @2 2 
Tikkonen (6), Kiima (10), Simpson (12), 
Murphy (71; Verbect (14), Holk (7). bets en 
goal: Edmonton (on Skdorkiewicz) 4-3-2). 
Hortiord (on Tako) 5-16-11—34. 
Washiagton ses 
ALY. Istonders: 1 8 eH 
Hunter (7), ayes (1), Druce (15); Wood (7). 
‘Shots on goal: Washington (on Hockett? 6-12- 
10--28. New York (on Beaupre? 687-21, 
Sotfalo 


Quebec 1 2 1 

Ruutty (42, Hortman (1); McKegnev (10, Fo- 
vorty 3 (5). Shety on geal: Βυοίο ton Tugnutt) 
12.8.16--ἶ7. Quabec Lon Matorchuk) 98-4—2. 
12265 
Boston 12 4 

Kisio (3), King (2), Leetch (8), Gartner 2 
(15); Chwistion 2 (12), Hodge (4), Galley (3). 
Shots on gool: New York (on Lematin) 58.}-- 
2. Boston fon Richter) 11-12-1437. 


18 


νύ. Rangers 


J 


san te AE 


Tals 
iN δει..:3 


EBELS: 


ik 


BECKY TREMANE THAT 
See. SECTION 


forcing a tie-breaker; Two backhand passing 


Calgary 1276 
Μοακίτεαι 2ν5ν᾽7 τῷὋδ 

Macinnis 18), Magcietion 2 (6). Ronhelm 
(10), Fleury {12}; Richer (111, Destardins (3), 
Pederson (5). Stetson goat: Calgary ton Rov) 


216-1540. 


(18); Akomesso (6). Shots on goal: New Jersey 

(on Joseph) 6-1-15—34 St. Louls (on Burke) 

1-13-46. 

Torenta 1 oe 
11 ἘΣ 


Los Angeles 

Morols (91, Krusheinyskl (3), Clark (9), 
Oumphousss (10); Miller (4), Taylor (6), Ro- 
Ditollie (11), Shots on peal: ton Berth- 
iaumne) 7-11-1—24, Los Angeles ton ing) 13. 
1629, 


Ee = 


World Cup Races 


MEN 
Super-G In Voloire, France, with a drow of 
578 meters (L8% feet): 


Garmory, 1:2848. ἀπά Ole Christion Furuseth, 
Norway, 1:28.68; 8. Kfettl Anmodt. Norway, 
1:28.78; 9. Steven Locher, Switzertand, 
1728.80; 10, Lora Erikeson, Sweden, 1:28.95. 

Season's overat} stondings: 1. Plocard, 40 
points; 2. tite) Peter Rath, Germany, and 


2; 
ter, 11; ἃ, Zushentner ond 
Aomodi, 


dokens, U.S. 1:35.14; 9. Anette Geract. Germa- 
ny, 1:25.22; 10. Claudio Strobl, Austria, 123544, 
Stelom ἴω Vel Zoidena: 
1. Kronberver, 2:27.92 minutes; 2. Vrent 


- Schoekier, Switrertond, 2:27.06; 3. Pernitic 


Wibers. Sweden, 2:29.13; 4, Angelika Hurter, 
Germany, 2:30.03; 5. Anite Wochter, Austria, 
2:30-M: 4 Sigrid Wolt, Austria, 2:30.57; 7. Julie 
Lumde-Honsen. , Ἔ30Δ0; 


Qrerall standings; 1, Kronberger,50 points; 
2 Salvermnoser. 24; 3, Schneider, 20; 4. Rofta, 
18; 5. (te) Chauvet, Wibers ond Fernondez 
Ochoa, 15; 8. (He) Hurter and Malerhofer, 12; 
10, (tle) Wachter and Buder, 11. 

‘Special siaiom stedings: 1. Kronberger, 25 
points; 2. Sotvenmoser, 20; 3. Chouvet, 157 4. 
Molerhofes. 12; 5. Buder, ΤΊ; & Reffe, 10; 7. 
Fernandez Ochoo, Spain, 9) 8. Twardokens, δ: 
9. Gersch. 7; 18, Strobl, & 


STAND ASIDE! NO TIME TO 
CHAT! TM A BOS CAT! 


WE HAVEN'T TIME To PI 
WITH You! IF you rt 
TO STAY, SIGN YOUR RELEASE 


‘Stondiags: Borcefonc 22, Loorones 18 Real 
Modeid and Ososuna 17, Sevilic ond Attetica 
Modrid 14, Burges, Athletic Bilbao. and Ovie~ 
do 14, Espanol 12, Svacting Gllon and Caste ὁ" 
lon 12 Zaragoza, Vafencia, ond Mallorca 11. 
Real Sociedad ond Tenerife 10, Vatladolid 9, 
Cadiz 7, Beta ὁ. 


ENGLISH FIRST DIVISION 
Arsencl 3. Liverpooi 0 


ITALIAN FIRST DIVISION 
Bart 1, Internazionale 1 


Lecce ἃ, Bologna ὁ, Costior! 5. 
FRENCH FIRST DIVISION 
ἃ, Aunerve 1 


Stondings: Morseliie 28, Auerre and Mono 
οὐ 24, Metz ond Nontes 20, Montpellier ond . 
Lyon 19, Conn and Litte 18, Brest ond Faris St 
Germain 17, Bordegux, St Etienne. Tovion, 
Toulouse, and Noncy 14, Sochaun and Cannes, 
1% Nice and Rennas 13, 


DUTCH FIRST DIVISION 
FC Twente 5, NEC Nitmegen 0 
SVV Schiedam 0, RKC Woalwitk 0 


ord Rotterdarn 13, FC Twerde Enschede, RKC 
Woalwitke FC Volendam. FC Utrecht, and Spar- 
ta Rotterdom 12, Witiern 11 Tiburg ond SVV 
‘Schiedom 11, Roda JC Kerkrade and NEC Nil- 
megan 1L.MAVV Maostricht ¥,SC Heerenveen 4, 


GAMES 
WISH 


AND LEAVE! 


ως Detmer Ou 


The Associated Press - 
Georgia Tech has tits hopes 
alive that it ME the 
football witha 
ἄκουα Gengie thas hee, 
god Alabama Rave clinched berths 


pang sor ae Ns T Gee 
as No.2 Gong 
fecha at eat. ‘apnined the 
team. 


PRIESTER ECT a 


a 
ge 
gee 
ἕξ 


ἔξεξς 
att Me 
lie 
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State 45: 
- vid Klingler passed for ἃ record 716 


Vet ΕΣ 


ro 


» 


1 


og ee Ne ine inne Gs 


John Lottner, Notre Duma. HB; 1582. «ΒΊΠν 
είν των ‘Oklehame, ΗΒ 5. -Ὅιοκ Kor 


ἈΉΡ AAT 


tpolls Ismail 
“For Heisman Trophy, 


But No. 4 BYU Is Upset 


Most easily 
outpolling Notre Dame's all-pur- 
pose back, Raghib ) Ismail. 
ting the NCAA Te- 

threw four 


i possession 
Η Bag er οἱ ξροαῖοε ἰὰ δὴ eer 


INTERNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 3, 1990 


fourth with 
ints (46 firsts), followed by 
1 quarterback David 


“They got the recognition that got 7 


His 319 yards passing in Hawari 
— he threw for three touchdowns 


yard passing games, 

175-poand (1. S meter, 79-kilo- 
gram) native of San Antonio, Tex- 
as, has said he will return to BYU 
next season. 


it SIDELINES 


Morse Wins Australian Golf Open 


SYDNEY (Reuters) — John Morse of the United States, who five 
times has failed to win a U.S. tour card, won Australia’s most prestigious 
Sunday when Craig Parry bogeyed the first hole of a 


Parry, an Australian, had a i .2-meter) 

ΓΟ nl el 

cup and flicked ‘off. Morse shot a four- 68 to tic at 283 

after the ion Jsoned, Greg i Ae last eke, wi 
regulation. 


dei bee al 


Riley were 


Gilmour Takes Match Yachting Title 


AUCKLAND, Sl δὴ -ς 
oni Si, a 
sah res. 77 an sso, le of the Une Britain. 


Vote Starts for Baseball Hall of Fame 


_NEW YORK (AP) —Rod Carew, a seven-time batting champion, and 
Rollie Fi the all-time saves leader, head a list of 24 newcomers on 
ae ‘of Fame ballot. 

alloting by more than 450 members of the Baseball Writers Associ 
sagt Aaa wl ae throughout , and the results are 
to be announced in in early Jamnary.Forry-five names sppear on the ballot 
including 21 holdovers from last year. 


| Bird To 20,000 Points in the NBA 
Bird of the Boston Celtics has became the 


ἯΙ Washed Puiday a a ew isiceion Boho with 

le 5 game against 

‘21 polnts for a total of 1009 To seamen the NBA ave joined Kareem 
Oscar Robertson and 


Abdul-Jabbar, John Havlicek, Jeary West as the 


: only players with 20,000 poinis and 5,000 assists, ἢ 


ine Ex: Viking 


Arrested on Drag 


DULUTH, Minnesota (AP) — Jim Marshall, 
Minnesota Viki defensive line in the 1970s, 
t police said they found about 1.5 ounces (about 


arrested πιὰ released Friday cn baal of 
55,000. His next court appearance is set for Dec. 10. 


= For the Record 


‘The Giro Italia, ἢ a ὅγοαῖ, Μηδ σαόιμοα 
Pee τι ‘Sardinia. (Reuters) 


Gibson, ἃ 


(AP) 
Bergeron, 8 former NHL coach for Quebec and the New 
ee a 


workin analyst (UPI) 
tok oon ὃς WBA | t title Saturday 


for fouling in the 


+ Te heavyweight fight between Dennis Andries of Britain 
allenger Gi Waters of Australia has been postposed from Dec. 7 
one Adelaide, Australia. (Reuters) 


to Jan, 19 in 


Oryour partner in Palo Alto. 
Or your broker in Boca Raton. 


2 save vith our international rates. 
ATAT Opera 
Pittsburgh, PA 


ie. 


With ATT USADirect® Service calling the States is 
degen ey Ye Ne ee 
access number for the country you're in. 

Within seconds, you'll expertence one ofthe friendliest 

sounds you can hear when you're away from home. 

jp keel are crea 
; ie yo ecard 

τι gnly can you minimize hotel surcharges but you can also 
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NDAY SPORTS 


Redskins Rout Dolphins, 


The Associated Press 
Earmest Byner rushed for three 
touchdowns and 157 Sunday 
as the Washington ins’ of- 
fense overwhelmed Miami's 
defense with 467 


yee bet ibeDabping 20, 


age te 


touchdown drives to 


The Dol aro ithin 
35-20 2 on Des Nabe : searing 


ἘΠΕ 
u Ἢ 
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Bills 30, Eagles 
Park, New York, Jim ‘Kelly's three 


ὁ. touchdown passes, 5001: Nor- 


wood's three field pools and 


J ΠῚ win. Paladin 3) (7-5) 


James Lofton’s 71- isuiad dairGav saad baie eee cada winning streak. 


came back from a 24-0 
Gefict to make it 2423 in te third 


quarter but had its five-game win- 
ning streak ended, 

Buffalo improved to 10-2 and, 
with es ἰορν νοοῖ over an 

ion of place in the 

carci Conference East. 
; Kely completed » οἵ 32 ad passes 
jor yards, his 
game of the season, He ae τα hcg 
Lrg passes to James Lofton 
Andre Reed and a four-yarder 
lo ΑΝ το Thomas, 

Bengals 16, Bede 12: In Pitts- 
burgh, Cincinnati overcame three 
tumovers with a ball-control offense 


NFL ROUNDUP 


and a late goal-line stand while hold- 
ing the Steelers without a touchdown 
for the second tame this soason, 
The victory gave Cincinnati a 
one-game lead in the AFC Ceatral 
Division. The Bengals, Steelers and 
Houston Oilers began the day tied 
for the division lead. 
Denying the Steelers’ coach, 
Chuck Ni aa NFL 
lar-season victory, the Bengals de~ 


feated the Steelers for the second d 


time in three weeks and the sixth 
straight time over three seasons. 
The haven't lost in Pitts- 
burgh since 1987. 


LA. Rams 38, Browns 23: In 
Cleveland, Jim Everett threw for 
261 yards and four touchdowns, 
ending his of three Eames 
without_a touchdown pass, and 
Ellard became Los 
les's all-time leading receiver. 

Ellard had six receptions for 90 
paris avi him 402 caiches in the 

FL. Tom Fears held the previous 
team mark of 400. 


The loss was the seventh straight 
for Cleveland ( (2-10). The Rams (+ 
ΤᾺ who upset San Francisco last 
week, won their second straight. 

The Browns’ secondary was easy 
prey for Everett because of the ab- 
sence of Pro Bowl comerback Frank 
Minnifield, ont with a sore heel that 
has bothered him for three weeks. 


. Bills Hold Off Eagles 


Everett completed 22 of 29 
passes without an interception. 

Chiefs 37, Patriots 7; In Fox- 
boro, Massachusetts, Steve DeBerg 
threw for 312 yards and two touch- 
downs in the “first half as Kansas 
City scored on its a ane posses- 
sions. DeBerg threw pass 
of 86 yards to Θ᾿ tophone Page on 
the first pr pala play and an 1)- 
yard touchdown pass to Robb 
Thomas on their team’s last play of 
the half for a 23-0 halftime lead. 


After punting on their first series 
of the third quarter, the Chiefs gor 
their league-record sixth blocked 
punt and made the score 30-0 two 
plays later on Christian Okoye's 
one-yard run. ΟἹ scored on an- 
other yard run with 7:29 left. 


Bucs 23, Falcons 17: {n Tas, 
Florida, Vinny Testaverde ri 

the NFL's worst pass defense for 
351 yards and ya 35-yard 
touchdown to Mark Carrier with 
39 seconds left. 

The defeat was the fifth straight 
for Atlanta (3-9), which fas 
17 consecutive 
the road dating from Nov. 20, ΤῊ 
In_addition, quarterback Chris 
Miller frac! his Beh clavicle 
midway through the third quarter. 

The: Bucs (5-8) intercepted 
Miller three times before the Adan- 
{a quarterback was injured scram- 
bling out of his end zone. 


Bears 23, Lions 17: In Chicago, 


Ange- Jim Harbaugh’s completed a 50- 


yard touchdown pass to Neal An- 
derson with 4:03 left in overtime to 
beat Detroit. The Bears had tied 
the score with 35 seconds left in 
regulation on a 19-yard field goal 
by Kevin Butler. 


The Bears (10-2) won the toss in 
overtime and elected to defend the 
north goal and get the strong wind 
at their back. It nearly proved cost- 
ly. The Lions (4-8) took the _ 
and marched to the 
Eddie Murray's 35-yard pa on 
was wide left. 


Kronberger Wins 2 Straight Slaloms, 


Piccard Takes poe chee αι Race 


The Associated Press 
VAL ZOLDANA, Italy — Petra 
Kron skied to her 


ona Head Spe pig 
ἜΣ ἴδε Anstrian who is 


Με be agith plans ia tea fine 
run to finish third in 1:34.20. 
Diann Roffe of the United States 
skied her best World Cup slalom to 
finish sixth. Austrian ace -Anita 
Wachter was among those who 
out in the first heat, which 
il eat ata had 


In Rome, lt Was 


Only ATET USADirect Service puts you in easy reach 
Bh a ATT Opeteecin ne es πρὶ over 75 countries 


An alli 


land, fell in the first heaf and did 
not ts. 

Sinead tad placed Placed second to 
Kronberger in Saturday's giant 
came Jom, when berger posted 


was 114 seconds behind 


eae third, 0.7 behind 
Schneider. 


France's Piccard sped down the 
hard track at Valloire in 1:27.59 on 


578 meters. 


course that 

ell {1.896 tectyand'wee ΣΡ Klometers 
(6,726 feet) long with 41 gates. 

Franz Heinzer of Switzerland 
finished second in 1:27.77 with Ste- 
Perera 21, of Austria third 
in 

“Tt was a bit of revenge for me,” 
Piccard said. “I have lost in races 
last year by only a little bit twice.” 

‘The 26-year-old from Les Saises 


the had a victory in Val d'lsére last 


season unt late starting Niklas 


Pee to Setan ser Parca Ζαρα 
by less than a half- second. 
snd caning αἶτν is retired std 
an missed ἃ gate a5 
down the artificial artificial snow. 


Loca Cananen The Aemeiaed Press 


Κιοπένουξεν bi Sumiday's special sialon: “Everything goes right.” 


Indiana Grabs the Rebounds to Defeat Louisville 


Hoosiers. 
“We knew they like to go to the 
offensive boards, and we just fig- 
ured we'd block them out and we'd 


the No-25 Cardinals ‘a te Big 


"Gieaney ad εἰς puns dog 


aad sored po τα 
tS 
percent, ae 


es eh Ly Jekanon ioral 
Be point ead Sasa) Atgaon oe 


made, bumbia. A 
with a 


19 as top-ranked Nevada-Las Ve- 

gas began the defense of its nation- 

He title in Vancouver, τ Ξὰ Co- 

and the Rebels, aad 

an _18-poin1 run, took a 25-6 lead. 
led travel. 


Alabama: ΣΗΣΤΌΝ with 2 
“COLLEGE BASKETBALL {1 


Figs the Blazers beat Auburn, 
65. Poday nightin Birmingham 
2 Arizona 95, Long Beach 


68: rt Stokes Deke 6 out of ar | 
ing slump wit pots as 

na (6-0) combined 2 strong defense 
with a balanced offense in Tucson. 
Lucious Harris had 26 points for 
Long Beach State (I-2). 

No.3 Arkansas 112, Kansas St. 
88: Oliver Miller got 22 points, plos 
16 rebounds, agamst the visitors (2- 
1) and Todd Day scored 20 pomts as 
Arkansas (5-1) won in Fayetteville. 

No. 4 North Carolina 118, lowa 
St. 93: Lynch scored 20 
points as Ni Carolina (3-1) won 
the consolation game of its Tourna- 
ment of Champions in Charlotte. 
Pressure defense forced 16 lowa 


ATET USADirect Service. 
. Yourexpress connection to AT&T service. 


State (1-4) turnovers. South Caroli- 
na beat North Carolina, 76-74, on 
Friday, and then downed Houston, 
74-70, in overtime to win the tour- 
nament on Saturday. 


(13) dope pots tna See 
ith, was upset again after a 
ἜΝ 


No. 8 Duke 111, No North Coroiae. 


total, shots di 


Ho Mutombo led Southern Indi- 
ana with 12 points and 1] re 
bounds; his brother Dikembe 
scored six points and had nine re- 
bounds for Georgetown, 

No. 11 Ohio St. 112, Youngstown 
St. Si: In coum. Ohio, Mark 

mts — Making 
au 2 free town τας Ohio State 
¢ topped 1 ts for a 
school-record third straight game. 

No. 13 Pitt 91, St. Francis, Penn- 


 syivania, 85: Bobby Martin and 


Darelle Porter each made three foul 

luring an 8-0 run in the final 
1:15 as Pitt (4-0) railied from ἃ 17- 
point deficit to defeat St. Francis 


Charlotte 94: Christi Lectiner (1-1) in Loretto, Pennsyivania. 
scored a career-high ae Richmond 73, No. 14 
Ee Nek Cate ein Tech ΤΙ: In Richmond, Virgi 
Durham, North ‘resh- Jim Springer’s rebound and Jay-in 
DD ee a neat for with seconds left gave Rich- 
UNC-Charlotte (2-1). mond (2-1) its fourth victory over 
No. 9 Georgetown 65, Southern the Yellow Jackets (2-1) in five 
Indiana 45: In Landover, Mary- Yeas. 


land, (3-0) made ἢ Just 
39 percent of its shots and commit- 
16 turnovers but still beat 
Southern Indiana (3-2), a Division 
U school that shot 35 percent while 
turning the ball over 18 times. 


No. 19 5. Misiewert 84, No.6 
Alabama 82: Darrin Chancellor got 
25 points and Clarence Weather- 
spoon 15 as Southern Mississippi 

its season Friday by - 
{ing Alabama (2-1) in Bi . 


around the world. 
And alle toro a Malad help you 

from practically anywhere in the world. 
Whether its calling your boss in Boston. jee ee soinorcant Parasitol USADivect acess manor oc nltensaron ss the 
Or your client in Kalamazoo. Hin cam dil 30 D000 F500 BAO ee Hee oe he τα εις ikem cand 
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The right choice. 
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A Lot More Than Gold ΕΝ 


Found in Sunken Ship 


By Ken Ringle 
Mushuigten Pest Sernve 
ASHINGTON — The 
steamer trunk that Adeline 
and Ansel Ives Easton took on 
their honeymoon voyage finally 
teached shore last month, 133 
years after they did. lt was found 
where they almost ended up. on 
the ocean floor 200 miles off the 
Carolina coast. amid ship 
Umbers. steam muchinen and ἃ 
glittering fortune in gold. 

Those who found the uunk and 
have been cataloguing its contents 
consider it a viral part of the rich- 
est discovered treasure in U. S. his- 
for. as important in its own way 
as te 6°-pound ee louam 

ingot. the fist-si nui 
Lae and the bundreds of ioe ef 
Sollars in gold bars. gold dust and 
freshly-minted gold and silver 
cuinage hauled up 50 far from the 
wreckage of the packet steamer 
Central America. 

The trunk’s contents — mostly 
clothes and other personal items 
of the newlyweds — were so as- 
tonishingls well preserved that 
surviving intact was a July 20, 
1557. copy of the New York 
News, headlines still readable. 

But why was the newspaper 
wrapped around — as though to 
conceal — a man’s dress shirt be- 
longing not to Ansel Easton but to 


Amenca Discovery Group, the 
Ohimbased ueasure hunters who 
retrieved the suitcase and have 
been researching the lives of its 
original owners. “Maybe she was. 
having an affair with him... 
Your mind just runs wild with all 
the history.” 

History, > much as gold, was 
the cargo of the Central America, 
which steamed into the path of a 
hurricane Sept 8. 1857, en route 
from Panama to New York with 
passengers and bullion from the 
California gold rush. About 425 
were lost when it sank four days 
later. including Cuptain William 
Herndon — for whom citizens in 
‘sestern Fairfax County, Virginia, 
would subsequently name a town. 
But 153 others were saved, includ- 
ing all the women and all but one 
of the 29 children aboard. 

Evans and his colleagues found 
the ship three years ago in 7,000 
feet of water. They have been 
painstakingly excavating it ever 
since. using an undersea robot 
controlled from their ship by a 
half-mite-long fiber-optic leash. 


Calling Tokyo’ 


They have brought up more than 
$100 million in gold (hundreds of 
millions more remain) but they 
insist that they are just as fasci- 
nated with the rest of the artifacts. 
The dramatic and improbable 
rescues of the Cenural America’s 
survivors fueled the popular press 
ike the crew and 


for decades. Like 


The crew and 
passengers on the 
ship were a 
colorful lot. 


of the Titanic, those 
aboard the Central America were a 
colorful lot, They included: 

@ Judge Alonzo Castle Mon- 
son, who resigned from Califor- 
nia’s 6th Judicial Circuit after 
gambling away all his money and 
his house in a historic game 
in Sacramento. He survived. 

@ Ange Richon, jan consul 
at Lima. bound for Europe with 
important diplomatic dispatches 
concerning fleet movements in 
the Pacific. He survived. 

e-Mrs. Virginia Birch.” a for- 
mer dance hall girl better known in 
San Francisco as “the notorious 
Jenny French.” According κ᾿ τοῖς 
temporary accounts, one er 
suitors had killed a German in a 
dispute over her honor. While this 
man was in prison, Jenny married 
and shipped out with his business 
partner. a music hall comedian 
named Billy Birch who, after the 
sinking, reportedly entertained 
other passengers while floating in 


the sea. 
© Captain Thomas W. Badger, 
master of the sailing ship Jane A. 
Falkinberg of San Francisco, who 
varcied a carpetbag holding 
$17,500 in gold coins antl just 
before the ship sank. Others re- 
portedly were to their 
deaths hy the weight of money 
they refused to abandon. Badger 
jettisoned his -- and lived to tell 
about it. 
® George Dawson, one of the 
few black passengers aboard, sur- 
vived nine days at sea without 
food or water. When greeted as a 
ap on his arrival in nen ae 
¢ grew “impatient at istin- 
guished alteation shown coin 
according to one newspaper, an 
limped away into the crowd. 
ton was a merchant who 


They had married the month be- 


fore and were eastbound on the 
Panama route that carried 
wealthy wayelers from California 
to New York in as few as 19 days, 

The ship was a black-hulled, 
three-masted sidewheeler, coal- 
fired, with three decks and a cruis- 
ing of 11 knots. The owner, 
the United States Mail Steamship 
Co., shuttled it twice a month be- 
tween New York and Panama. In 
five years, iv ted completes 3 
voyages. y οὐδ. 
of all the gold shipped east from 
California. Its commercial ship- 
ment uhis time was valued at $1.2 
million in that era of $20-an-ounce 
gold. {1 included $76,441.79 from 
au entrepreneur named Levi 
Strauss was finding commer- 
cial favor in the gold fields, making 
canvas pants. 

Six days after leaving Panama, 
the ship sailed into the fringe of the 
hurricane. Adeline Easton noted a 


scapes to bucket bates Thc 
into t bri ic 
men bailed for 30 hours. The crew 
fired distress rockets. Finally, 
around 2 the following afternoon, 
the brig Marine, a tiny, crippled 
sailing ship northbound from 
Honduras with a cargo of sugar 
and molasses, floundered by in the 
storm and hove 10 a1 Herndon’s 


signal 
Hemdon ordered the ship's life- 
ts lowered and the women and 
children rowed to the litle vessel. 
Two of the five boats were 
smashed in the effort, but some- 
how the women were lowered into 
the boats amid the ing seas, 
and even lalants were sie 
ly down. Jenny French brought 
parakeet 


tucked into herample ἃ 


m for safety. 

Adeline Easton left in the third 
ey in atten 
upon my lips reat a - 
er for his safety.” At the list me 
ment he tossed into the lifeboat 
with her ἃ coat containing “$900 
and some valuable rolled 
Renal the ifcboat ad 

1 and “just 
Μά Γ er ὀχ δοῖ κοῖρ 

rom breaking down at i 
from my deat busband.” Adeline 
Easton “had to rouse myself for 
action,” bailing water. “The men 


th 


were all needed to row [and] the 
other women were hysterical.” 


and the boaumen refused to reruza 
to the sinking ship. 
Meanwhile, aboard the Cen- 
ual America, Easton had just 
handed his cigar to Hermdon to 
ignite the last si rocket on 
eck when ie Gala rly 
ve a great plunge” 
ton was bome up by his life 
preserver and found himself on 
the surface floating amid hun- 
dreds of bobbing men. Eight 
hours later the Norwegian bark 


‘Waskmpioe Pow 


᾿ = 


Ellen sailed into the midst of 
them. Ansel and 48 others were 
saved, The Ellen's captain told 
them a large bird had into 
his face the night before, He had 
beaten it away, but it had re- 
turned twice more. Being super- 


stitious, he course in the 
direction from which the bird had 
flown, and ἃ few hours later heard 


cries in the 


Norfolk. “OT our meting” Ado 
oO our meeting,” 

line — wrote, “I canes 
speak. Great joy is too for 
words.” Whal she and paghood 
band had lost rested undisturbed 
Τοῦ τοῦς νὰ ἃ ϑεαίμιν yee Ev- 
ans and company hauled it up. 


Do remember 


At 5:00 P.M. (GMT) 
on December 31, 1990, 
seven-digit Tokyo numbers add 3 


and change to eigh 


International 4. .! ἮΝ ἢ 
Ἶ +i Si: 


Call Code 


t-digit numbers. 
Eg, eee 


——" 


Please check the numbers stored in your 
Phone( ) Fax( ) Computer( ) PBX( ) 


Whether you call for business or personal reasons, if you call Tokyo 
don’t forget. Tokyo telephone numbers with seven digits will soon 
add a “3” and become 8-digit numbers. The change takes place 
at 5:00 p.m. Greenwich Mean Time on December 31, 1990 (2:00 a.m. 
Japan Standard Time, January 1, 1991). 

Please remember to change the Tokyo numbers you may have 
stored in your phone, fax, computer or PBX. And don’t neglect the 
ones that may be printed on name cards or stationery, or jotted down 


By William Safire Re 
‘ASHINGTON — Give a word addict the quick- 
as: a good specialized 


Presume word lover already bas ἃ general 
- ' i bave not yet 
stand, which J have 

ict has no entry under 


together because 
ἔκ dow go one step further, into the 


‘quick assembly.”) Ni 
lexicons of slan; 


of Random House dictionaries. Joe Esposito of Ran- 
dom House was just named pre : οἱ Mexriam- 
Webster, where the Ninth has been on the 
best-seller lists for some 200 running, thus bid- 


erat ees 
ane 
Scien τς, 


Sain tel ate a ck ee 
San οἱ :- 
setier’s internal mechanism; body dancing, 


used ‘by who cannot 

Merman did it; body shop, first “an automobile body 
repair shop” and more recently “a place of prostine 
tion,” and body stocking and if, - ᾿ 
(1 looked for bodily fluids in vain; this voguish 
euphemism is applied to blood, fluid, semen, 
urine, saliva, tears and sweat; i urchill were alive, 


Π 
Eric Partridge may have been the last of the one- 
man lexies, researchers used to find him ata back desk 
of the main reading room of the British Museum. His 


ἶ 


(yes, that’s the title) by Paul Dickson (Packet Books, 

$9.95 for the 295-page paperback). Advertised as “the 
contemporary Ἧ sub- 

ject!” (1'l have to talk wi ῖ 

marks!), it contains such nice differentiations as 7rek- 

ker for older fans of “Star Trek,” Trekkie for younger 


fans. ‘ 

A Dicti of Modern Legal U: by Bryan A. 
Gamer was peblished three years ago, ba has just 
coms cut [8 pases (Οχίοτα, 515. 5). Because the 
Oxford Law Dictionary project has been derailed, this 
book becomes all the more necessary in the library of 


has been updated and - 
dictionary bas been updated a 


“Null & Void. Legal eagles need to know the 
ve a recusation, recusement, dai 
only to 1958 and noted bere to mean “the act : 
-removing oneself asa juc (though I would add “or ᾿ 
prosecutor”) and their difference from recusancy, “ob- 
stinate refusal to comply. Pe 
Where shall wisdom be found (Job 28:12)? In 


looked for bodily fluids in 
yain; if Churchill were alive, we 
would hear ‘nothing to offer 
but bodily fluids.” 


the fear the handwriting on the wall ot 
tae bans one’s eye — Or even wonder, “Can the 


leopard "you can find etymological 
pleasure in bi tical roots, 5 
In “Is There a Cow in M Harring 


The PBS series on the Civil War was notable for its 
direct quotations from jetters of average Amed- 


source ‘AC last the 
It's a fine for phrasedicks, too: “At last 
news came of the i Johnston,” Jackman 
wrote. “We knew then, that we had ‘gone up" ro ge 
up meant “to lose”; that sense persists yy in the 
OF acts son Guts the probe Willard R 
Word's 1” is fic 
05) ght ee poumous ous ον: 
ter, tanght me le: 
ville: satiric foe τμδ au ee) oe 
lormandy rance first as vaux 
x Dark x de vi mch then crossed 


᾿ the 
meaty, Style, wine 


official | is restrictive and discriminat 
Grace” by Joseph M. Williams Universi 


New York Times Service 


The following numbers will not change. 
“Existing 8-digit numbers: SXXX-XXXX 
“Mobile telephone numbers: 30-XXXXXXX 
“TELEX numbers 


calls connecting smoothly, just add i 
"3." We do regret the inconven- : 
ience. We hope you understand. + 


SEAN ANP RE rar tebe Boa BS ag MER ea Ry hai Py tate of Gaede ator oe 


